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OAIUr  0XOB8T 


Jaly  ££,  19££. 


action  1, 

mi  Strike  fit*  Philadelphia  Pttblto  Ledger  to-day  aaye: 

Situation  "The  adainietration^e  next  wri  la  the  railroad 

atrito  eltaation  Malta  the  outoeac  of  to-day1  a 
conference  between  President  Harding  and  Ian  t.lecper, 
Caiman  of  tha  Aailroed  Later  Board.  Mr*  Hooper v  who  tea  bean  aoa- 
naad  to  aeehington  to  giro  tha  Proa i dent  first-hand  information  as 
*•  fruitleet-  nagotiatiene  which  have  "be cm  undertaken  by  tha  beard. 
It  expected  alao  to  outline,  for  the  benefit  af  tha  Shite  House,  whet 
fcrthrr  steps  the  Oeveraaent  aigfrt  take  with  the  prospect  of  success* 
ItepHe  the  failare  of  the  conference  of  Senators  aad  railroad  execu- 
tires,  engineered  by  Senator  Ceaains  in  the  hope  of  Inducing  the  rail* 
feed  heads  to  giro  way  to  their  employe*  3  on  the  question  of  seniority 
restoration,  tha  Preeident  apparently  haa  not  given  ap  hope  that  soae 
pregrroB  of  fcdjaetaent  may  be  m&dt  effective^* 


Otel  strike  The  edainietraUcn  la  continuing  Ita  plana 

Situation  to  oooperate  with  the  States  In  handling  the  ooal 

etrike  situation*  The  Presidents  Cabinet  devoted 
the  entire  tiae  at  yesterday's  see  ion  to  a  die- 
Mission  of  the  industrial  upheavals*  fieports  fro»  tha  various  ooel- 
jroauoing  atcttos  that  hive  bean  in  the  grip  of  the  strike  did  not 
India'  te  that  there  would  bo  any  considerable  redemption  of  production 
tor  somo  tine.  pec  i  si  on  to  adopt. 00 re  drastic  methods,  svhich  might 
include  Clover  maent  eporwlien  of  as  1  nee  or  the  epjpointj&cnt  of  a  federal 
Naaieolon,  as  indicated  by  the  Pre aidant  in  hie  telegr&a  Jaly  SO  to 
forornor  oproal  of  Pennsylvania,  wea,  howeTert  withheld  temporarily* 

The  only  positive  development  in  tha  situation  was  the  anno  trace - 
ant  by  ueoretr  ry  Hoover  that  he  had  called  a  aeeting  of  tha  district 
rtpresentetirea  froa  Virginia,  *eet  Virginia*  Tennessee,  £en tacky, 
"tnnsylvfcnie  and  Alabaaa  for  Monday  to  oonai  der  met  to  da  to  prevent 
profiteering  and  for  the  diatribation  and  rationing  of  the  available 
•oel  aapply.  noes,  Jaly  ££• ) 


■ttff  i>e£islation  Senator  aaith,  of  South  Carolina,  and  other 

Senators  fron  cotton  autes,  in    he  Senate  July  £1* 

aharged  that  the  Ctaggenheia  interests  throagh  tha 
Uty  lupoaed  on  arsenic  in  the  pending  tariff  bill  would  levy  an 
wmuel  tribute  apoir  the  American  people  of  |H8,0Q0,<X>0«  White  arsenic, 
> by-product  of  copper  aaelteraf  heretofore  haa  be«n  an  the  free  liot, 
at  „he  pending  bill  imposes  a  duty  of  £  cents  a  pound,  and  as  arsenic 
U  tha  jnly  weapon  with  which  the  boll  weevil  oan  ha  successfully 
teui-htt  the  i^enatora  denounced  the  doty  as  a  hardship  epon  pleinters 
Mid  other  fursters*  All  tha  iaportent  items  in  the  fkx,  hemp  *>rd  Jate 
•ehi>d  )le  were  adopted,  oonaittee  retee  generally  being  sueteined. 
i^ro'ja,  July  £•) 


Station  £• 


Ths  Belly  Digest  hfta  reoelvsd  ^strt  III,  on 
Traawportstion*  of  ths  report  of  ths  Congreaelonal 
Joist  fU—j  lesion  of  Agricultural  inquiry,  aabrsiUed 
to  Congress  by  Eapreetintative  Anderson,  chairman  of 
ths  eoaalttee,  OotolMir  15 9  1921.  The  volaaa  contains 
686  peges9  illostratieas*  as*  la  fully  indexed,  rhis 
oopy  ham  bee*  pleaed  In  tha  Sepertaent  Library. 


She  War  ^inanee  Corporation  received  daring  tha 
first  fifteen  days  of  Jaly  repcyncnts  totalise  $4,683,' 
NWe*  ss  follows:  On  loam  Bade  aodsr  tha  war  powers, 
v!0,046;  oa  export  advances,  *163,167;  on  agricultural 
and  live-stock  advances*  $49389*9M«  frtai  J&notry  1, 
198Et  to  July  It,  19££9  inelasivs,  tha  repayments  re- 
ceived by  tha  corporation  on  account  of  ell  lor.no  to* 
taled  &009<jQl96tt#  (W**#C9  Frsss  statsaont,  July  20.) 


According  to  m  r  a  port  issued  July  f.l  by  tha 
Bar  can  of  .Labor  Statistics,  of  tha  i*pt  rtaent  sf  Ltbor , 
tha  ra tail  cost  of  food  to  tha  average  family  in  tha 
Chi  1  ted  States  increased  1  par  cent  from  Say  16  to 
J  ana  15*  Of  forty-three  food  articles  computed  in  tha 
average,  increases  in  t  /enty-one  ranged  from  20  par 
oent  far  potatoes  to  one-half  of  1  par  cent  for  ba- 
nanas* flssrsasss  In  twelve  ranged  from  18  par  a  ant 
for  onions  to  1  par  oont  for  canned  pee  a.  .vhlle  prices 
for  tha  other  a  remained  pr&o  tic  ally  stationary*  The 
largest  increase  In  food  prices  for  tha  month  was  4 
par  oent  for  Detroit*  Of  tha  tan  cities  oat  of  fifty 
ons  showing  s  doorcase  in  tha  average  price,  nono  ex- 
ceeded 1  par  oent.  Cost  of  living  figures  announced  by 
ths  bareea,  based  on  rat  ail  prloas  for  till  important 
cKMs^odlty  groapsv  showed  bat  alight  change  in  tha  thras 
raonths  from  tfarch  to  J  ana*  Jaoksonvills9  A**9  showad 
ths  greatest  decrease,  1*4  par  cent,  while  tha  aaximsm 
inoreass,  1*1  par  cent,  *aa  raoordod  for  *orfolk,Ta. 

She  Has  Terk  ?imcs  for  Jaly  21  an  toe  that  ths 
National  Industrial  "onferenoo  Beard,  Saw  lork,  re- 
portad  July  £0  that  tha  oast  sf  living  among  wags 
samara1  famillas  on  Jans  18  last  «ras  55*4  par  cent 
higher  than  in  July.  1914*  Bat  sines  July,  1$£0,  siian 
tha  peak  of  tha  rlss  in  tha  oast  sf  living  slnos  1914 
was  reached,  prioa  lavals  deorcased  15  par  sect,  it  was 
added. 

*    A  dispatch  from  itallas  to  press  of  Joly  £1  states 
that  tha  smallest  paean  crop  in  tha  hiatory  sf  fsxas  is 
predlotod  by  nut  and  produce  dealers,  olalsts  being  mads 
thai  it  vlli  bo  from  5  to  10   fQ  oelotf  normal.  They  also 
say  tha  pestin  crop  throughout  the  Jtstion  will  be  ab- 
normally snail* 


OOta 


S#etlo?i  3. 


i 


July  21:atiie*ga  whaet  Market  stronger  early  to»d«y 
feeo&maa  af  large  orernlgfct  export  hIm  fr©&  ChU&go 
market  end  roore  aerloua  oatlook  In  rail  eittution. 
A  eherp  break  at  the  close  waa  attribute  %•  heeyy 
selling  fey  aaaterri  hooaee  with  foreign  connect lona 
which  ran  Into  atop  loaa  order*  and  resulted  in  not 
1*MM  for  dejr.  Corn  leapt  narrow  11ml ta  and  oloeed 
lo^wr  with  wheat.  ahto&$e  £ept.  whe^t  lower  at 
v1.10  a/4;  Chicago    opt*  corn  lo*/er  at  64  1/4/. 

losing  prices  In  Chicago  oeah  market*  $o.  2  red 
winter  wfcotit  |X.ll  1/2;  Ko.  2  hfcrd  winter  ehect 
|1.13  */4|  Wo.  1  mlxod  worn  63  l/*/;  ft**  2  yellow 
oorn  65  3/4/;  So.  3  white  ootfc  .  0/.  /re  rag*  for» 
price*:  Ho*  S  mixed  oorn  In  central "  iowa  &£/ ;  3fo.  2 
hfird  win  tor  wb*i*t  in  central  &&na*a  il.05;  Ha.  1 
d&rk  northern  wheat  In  central  Forth  J&kot* 

Chletigo  ho$r  prices  opened  native,  mostly  15 
to  Z&4  higher,  closed  m**k^  All  ol^osas  of  beef  oet- 
tie  practically  one taenfe*«  Hal  lfeaba  alow,  w#ak  to 
33^  lower,  sheep  weak  to  lower.  Chloa«o  pri<*ee: 
hog*;  balk  of  eoles,  #8.40  to  110.90;  ©odias  and 
good  beef  eteere  $7.90  to  $10»0Qi  batcher  cows  and 
hoi f era  £3.90  to  i8.85;  light  er*d  aedlaa  wei  *ht  reel 
otlree  <8.Q0  to  ^9.50;  £&t  l^xnba  v  12.00  to  (13.13. 

Virginia  Kaetern  iihorc  potatoes,  Irish  Cob- 
bler*, ranging  tf»75  to  £4  Boy*-  York,  Boat  an  «j\d 
Pit  tabor  gh.  Horth   ^rolirj^  cantaloupes,  aii'.nd&rda 
45'*,  Ore  en  Moat  a  0  ;#*ak  ®ocl  eaat&rn  :*r^ts  75;  to 
$1,  attend?  Boat  on  vl*£&  to  Oito  r:\ii,  pc^ohoa. 

sixes  and  ba.  b&aketa,  *lbertfcs  s**ady  to  strong 
ranging  4 £.76  to  i'3»&0«  »eteruolon*  slightly  stronger 
in  Eew  York.  >-?e&k  other  j^^keta.    f*rly  eastern  applet, 
Tallow  Transparent a,  ranging  il.£3  to  v1.60.  in  Boston 
and  Baltimore. 

Hay  merkat  fixm.  Beceipts  particiOarly  of  now 
hay  increased,  shea treed*  strong. 

Batter  pr loo a  anobsged.  Cheese  anefcarged. 
Spot  cotton  dawn  31  points,  eloaing  at  SI. £4/ 
per  lb.  Kew  York  July  future*  down  46  points  at  £U82£. 
(Prep,  by  Bar.  of  Agric.  Kaon.) 


hduotriala  and 

WiliOtdB 


Average  closing  prioa  July  21  Jfaly  20 

tD  Indaatrlala  96.13  96.76 

£0  l.B.  atooka  86.49  86.60 

(  rai  St.  Jonr.t  July 


July 

67.E7 
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/or  Secretary's  Office       DAILY  DIOBST 


July  24 f  1922. 


5#Ot  I    Q  1m 

The  laii  JtrLce  The  Associate^  J  read  reports  frora  3hica  ;o 

to-day:     "Jo  furtaer  a<j  ion  toward  enain    tno  rail- 
..  y  shopmen*  a  stri.ee  i    ooiiteinplateu  by  the  aaitea 
to     taiiroad    ,abor  Board  it  tail  t  ia»„    Ben  v.  Koopar,  c  i  irman  o 

|A«  »>o  ru,    nnounoed    July  23 f  on  his  return  fwm     conference  with 

}       xco  t      ;vi:i.;   .1    asain oton." 


*?he  Coal  A  series  ox*  eonf=  re  near        v.  Lea  attorney 

s  ituation  General  J&uaierty,  3na ir.Aun   .eOayru  o,'  t  iO  inter- 

st  te  3ensfteroe  icardi^aiea  and  Seoret.  ry  o|  oonmaroe 
"oovor  j.  -rtioip  ite*L  * , i   hold   .t    a~aia>on  ,uly  23 
proper  tory  to  aetian  to-day  to  control  airing  coal  ;  rioos  and  to 
:,'rsMa,  raiirouu  equipment  to  distribute  aid  r^tioa  avails  :j*o  eo  1 
art;  piles.    Secretary  loover  v:il,  oaJc    ae  ooal«*producing  oiotriots  of 
six  at  a  to...  outside  of  tae  central  oosapeti .  ive  field  to  join  •  itn  tae 
Sovor^nsmt  in  a  plan  to  insure  the  pool  in. 4  rnd  rationing  or  enough 
coal  La       ply  railroaua,    ublic  utilities    nd  industries  producing 
eaeenti  la.  3&  ea,    ub  24,) 


She  ,  trl>ce  0.  a.  Hrowa  s  .ys  in  tno    asai  i,: 'ton  lost  to-day: 

Situation  "-cuerai  control  of  transportation  ~aiu  coal,  and  the 

incident  \i  suppression  of  ]  refit  aori.  .  .no  the  ;.«ove- 
raeat  of  food  crofs,  under  tno  ar  >itic  o  :.or  ency  powers 
of  the  r.nterst  te  ^oraneroe  Co;  suit  a  ion,  in  the  -ov  .  n  e  t's  pi  o  in  out- 
line for  westing  the  industri.,^  crisis..  .    -he  plan  m.-.y   >e  re  .a.,  for 
for  a  1  rid  •  •  t  i  on  in  24  hours." 


?he  Are  "trilces  ft*  itow  fork    i  os  to~day  in  on  editorial 

entitled  "rrwo  -tircos  in  One":    "That  the  raii.v.y  strike 
has  j  ov/erfuli,   vol  :  forced  the  c  ,i  ~triao  ia  cle  r  to 
everybody.      o  prove  it    e  uiu  not  need  tae  fi  urea  of  the  decline  last 
w-*efc  in  the  Traduction  -jxu.  diatjri  at  ion  of  cc.  I  fro-  in  non-union  mines. 
30*1  without  ours  to  transport  it  aight  as  wail  stay  under  re    -•  that 
the  coincidence  of  th    two  strides  »      j  u.  .,  m-u  U  .vould  toko  PobaOl 
f  it  i  in  l  iO  innocent  jooi.SwS  o    labor  loaders  to  oolite.  »•♦" 


eorst  ry  HouatCQ  iiatablishnant  of  the  Bettor  Jusirioss  *ttre  a  was 

to  Head  announced  in  Be*  York,  oy  iuvid  r.  Houston,  j. resident 

Business  Bare  u     of  the  Bell  !Belophane  Securities  Oompanyt  una  forner 

deocytor  tae'  bczreclit  .^ac'-oofe®  haa^sc  copied*  .4  pr  si- 


Jul;;  24,  1^2.,. 


oction  2. 

...arie  dtural  i/ne  -eu thorn  Huralist  for    ul#  15  l  ;a  in  an 

in     ;i  >  editori  I  entitled    iTln  noe  to  /it    .. -5ri0j.lt  are'* t 

"ri'he  farmers  ...re  not  clamoring  for  easy  money,  hat 
tae^  .v.  n.t  I-'  credit  m  china ry  th  t     5 11  afford  terms 

of  credit  to  salt    he  peculiar  needs  of  riculturo 
and.  interact  rates  comparable  to  those  paid  by  industry* 
An  they  see  las  3  it aatlon,  special  legislation  is  neces- 
sary to     fee    11  this  possible*      ith  reference  tc  1- 
nanoina  agriculture,    resident  :,!eAdams  of  the  ilmeric  n 
?aar:or..*  icaoci  "  'on  is  r ported  to  h  ve  s  ,ld|  ,tf.."ha 
f  inane  J  I  situ  tion  as  it    ffected  agriculture  last 
t  II         a  7  ,r;-  series  one,  bat    easing  of  noney  rates 
and  credit  bate  reived  ia.te.al  I ly  to  relieve  this  situa- 
tion,    "ctaa!  n^efc  .for  :\  .uitioaal  credit  aaehinery  is  no 
longer  so  urgent,       jre.-t  burden  h..s  roan  lifted  from 
the  country  ban-:s  by  the  f  .rraffre  being  able  to  fin  see 
t.ieir  feOrtg ,  0  Lc  .as  thro  a  a  tae  ;,'ar  finance  Oorporstion." 
Shi  cou;iM-,y  b  a;1*:,  even  though  im»  have  letti  i  lot  and 
deserve  .  re  at  credit,  have  never  been  abte  to  ad  qu.;te3y 
fir;  i  im  igrlculttac^  for  the  v*ry  sim;  le  reason  that  our 
financial  structure  fas  built  aith  laintti^y  and  not  1- 
3  j.4  -  re  in  Tie  :,  an.-  inductr.  *s  needs   be  served  first. 

or  that    fact  country  -  v  lies  are  not  to  blame    iu,  nt  .n.y  are 
.j.-st  ns  anxious  to  correct  the  situating  as  the  farmers 
are.    Xn  ever;?  economic  storm  since  this  country  became  a 
rat  ion,     ..Tie  ultniB  has  been   .itaiout  n  life-boat  and  the 
f  rmer  has  been  left  to  swin  ashore  if  he  could*  Under 
such  conditions  taere  :tre    lw  a  ..s    lent:;  of  sharks*    tfreciu  1 
agricultural  credit  tsaohiaery  will  supply  the  far  er  xi%h 
as  safe  a  life  t- re  server  as  indur.tr;-  aSt«»    flat  an, Id 
stren;:;tuen  the  a* hole  econo    c  str  -cturc  of  t  h  •  Nation,  m 
c  .n  not  tee  aov;  SUC    cyecial  rrovi.-i'-.  ec-Ia    j.-wi  bly  be- 
come on  evil  influence,  or  now  i.  could  possibly  adverse ly 
affect  other  industries  or  tiie  ^aeral  welfare  of  the 
};eo]ie.    'x'ae  truta  is  it  aill  n  t  only  serve  agriculture 
profitably  tmt  through  such  profitable    service  it  will 
affect  the  vho^e  business  of  the  country  in  a  most  fa  or- 

10. e  manner.'* 

Butter  !•  Ho* -rd' s  Dairyman,  for  July  21  says  in    n  xiitoriali 

Ucgis  lotion       "A  fea  »/eeks  a;:o  ae  ap) -roved  ear  tori  .a  11-  or'  toe  bill 

int:  daced  by  Ocngrcssm.m  Haugen  of  Iowa,  defining  butter 
and  providing  a  st  ~nd  rd*    This  bill  provided  a  double 
Standard  for  -utter,  80  %  fat  and  not  ir:or:^  than  1«J| 
moisture*    i'he  uill  has  s  lace  b.-en         a-.aa   ':a-  n  >.  rovides 
a  BlnglC  l|   -.dard  of         fat*    Tift  dairy  intereccs  re 
raising  o'u  eotionc  to  tae  liau-^en  bill,    i    iv-  c-»  i  ea  that 
unless  the  bill  is      ended  butter  will  oe  placed  u) on 
tie  a.rket  containing  only  77  1/2  to  7    per  cent  f  t  as 
it  is   »  common  practice  to  all  w      tolerance  or  2  l/2  i 


Bally  ni  cest 


-3* 


JttlS  24,  1932. 


fat  In  the  enforce  ;ont  or  u    utter  st  ridard  unless  the 
law  states  11  toler  noes  have  been  provided  for.  Those 
who  object  to  the  present  wording  of  the  Haugen  butter 
bill  ur  e  t  i  t  it  be    aendod  as  follows*    •All  toler- 
ances ha  a  been  provided  for**    Ctaers  object  to  the 
amended  Huugen    'ill  beo  use  they  believe  in    &  double 
standard*  . ?e  fcul.eva  it  would  have  boon  better 
procedure  If  the  batter  i  terests  of  the  country  had 
been  called  in  conference  at    asaington  to  a^cree  upon 
a  standard  before  the  batter  bill  tfas  introduced  in 


FT***: 


oca  soe  no  roac     .  f* 


e  in  thi :  nat- 


ter .  ince  we  have  been  oper  ting  so  Ion  ;  under  a  mini- 
mn  standard  of  (50$  fat  and  less  th.a  16$  moisture t  .7e 
boliove  £Jon;ross  should  enact  a  lav/  to  clarify  mitt ors 
part  ,iai-.\:;  to   i  butter  st  ndard  and  end  confusion  but 
the   cutter  in  ere  t.:  of  t  ie  co  ntr;;  should  be  given  an 
opportunity  to  sxpress  their  opinions  beforu  beginning 
any  legislation,    Minnesota  and    is  con  sin    re  to  of  the 
1  r  eLt  butter    roduolna  States  in  tae  Union  and  those 
interested  in  the  development  of  fche  butter  interests 
were  sot  adrlsed  th.it         uill  a  .s  jq  in;;  ira.rc  to  de- 
fine butter  and  provide  a  Stand  rd.    In  order  t  create 
hanaony   nd  clear  up  oonfusion  res  rdtag  hut  tor  st  u- 
dards,  we  beiie^e  it  is  not  too  late  no..?  to  o  11  con- 
ference of  the  batt  r  representatives  and  the  Secretary 
of  liflculture  should  be  the  one  to  c  11  it* 


Butter 

Lsgtsiatiaa 


2.  Pennsylvania  farmer  for  July  ZZ  says  in  an  edi- 

torial?   "She  aaaufactarers  of  oleo  .;re  t  ilting  co  o*  *^e 
from  the  sli  ;ht  inofe  .se  in  the  use  of  oleo  rhlch  oc- 
curred last    oath  i  ft  a  i     steady  daolins  for  a  bo  at  two 
ye  rs.    *he;-  are  making  much  of  the  proposed  la.  .ica 
.vouid  low  or  t  ,u  fat  reqai  a    at  1    bat  tar  fro      J  p  or 
cent  to  60  y  r  cent,  voile  they  .  roposo  to  raise  the 
st  adard  of  oloo. 1 


Canadian 

r,  1*  1  3100 

Seleot  i 
Premier  for 
Manitoba 


a  dispatch  fro     innij  e..v  to  the  pr*  a  >t      Ij  ZZ 
states  that  John  BraaXWO,  president  of  U  nitoba  .-;ricul- 
tura  1  iolie^o#  July  Zl  Was  chosen  by  ta  farmer  ae  bers- 
eleot  of  Manitoba  us  t  ieir  leader,  aid    consequently  the 
next  premier  of  the  rovinco. 


ooi-er .  lis. 
a  rice  ting 


oat  j 


;aera  HarallSt  for  July  la  say3:     '♦It  n 
treaely  doubt fni  -whet  aer  we  shall  o/er  a  ve  st  ndardi- 
zatlcti  without  first  set*4 
marrotin;  nf  for    cro  s. 
an  individual,  and  refuses  to  Joi     .it  <  his  fallow  farmers 
In  those  etepa  tteat  will  load  to  oooper  tive  production 
and  oo opera t  ive  distr.f  t  ion,  just  so  lon^  will    o  h-ve 
tie  situation    r.    ndorson  joints  o  ;t  to  ;etaer  il 


in,-  up  maoainery  f  a*  tao  orderly 
AS    Ions  as  each  farmer  d^ts  as 


its  disastrous  results 


•re  t  a  ny  people  are  re- 


fusinij  to  join  tae  cooper  it  -ve  associ  t.on-,  domain,  out 
on  tae  pretext  to  t  toe  il  a       e  not  porfect.    rfhe  pi  .n8 
./ill  aever  oe  perfect,      e  must  re  I  :  iber  ta  t  our  lonsti- 
tut -on  heS  been  revised  nineteen  times,  ana    ©t  at  tae 


Ifeiil.y       est  J  1,7  34.  1921: » 

beginning  it    as  tne  best  tain,    r  its  kind  in  the 
v/orlcu    it  still  is.      ut  the  cooperative  m  rkoting 
-  1  nr>  to  t  are  nc.v    roposea    re   *en  rally  of  the 
t.vpe  th  t  huve  been  triuu  oat    na  .found  pr actio  .1. 

Ih/.tever  the  c  .  03,  overytuir .-*  is  to  be    .  ined  t  rouu^h 
iH  cooperative  action  and  nothing  is  to  be  lost*    As  long 

as  we  go  it   done  ■.-.■©    re  csaqpetlng  asamg  ourselves?  — 
a  case  of    ae  devil    et  the  nindmost 

Cotton  In  an  editorial  entitled  "Gotten  is  ^oralng 

4ae£:,,,  ffae  .all  ? trout  Jo  am ,1  for  .uly  22  "Vm 
International  Cotton    ssociut       ;  .uiit lies  world  con- 
stant Ion  figures  every  six  mo  ti&s*    Its  late3t  estinute, 
that  for  the  hal£*year  coding  with  December,  1931,  shows 

n  lucre    e  of  1,000,000  bales  in  the  world  enns  aaption 
of  American  cotton  in  taut  period.    In  tno  croi   zo  .son 
ending  July  31,  1921,  41  Is  of  the  United  f:t.-.tes  con- 
sumed 4,  692,  872  bales  of  lint  cotton*    $ his  season  ,  in 
the  11  months  ending  June  30,  1922,  they  used  5,452,366 
bales*     ly  the  eno,  of  July  the  tot.  I  she  Id  approadLm  te 
■',000,000  biles.    Icn  nee  /hut  l  le  foreign  mills    re  aoinu. 
2here  are  no  foreiun  rnontalv  reports  simil  r  to  those  of 
our  Ceases  Bureau*    But  the  skipping  reports  she.;  that  in 
past  11  months  a, 8 19, 764  bules  or'  lint    m  12,  ,0(a  of 
U -iters  fe  iv©  been  exported*    At  thin  r-t  o,  domestic  con- 
a  .option  and  exports  should,  by  the  end  of  July  aggregate 
12,350,000  bales*    *his  does  rot  measure  ttti  fall  oonsump- 
tion*    rfhe  foreign  visible  s apply  of  African  cotton  u 
ySMV    gs  s  ■  8*459,173  bales?  now,  it  is  onl,a  1,047, ;.59. 
If  foreign  consumers,  uhiie  importing  tne  s.me  aaount  as 
last    o  r    eauoe  their  visible  su     l;v  a     •  ve r  1,60(,0< 
bales    they,  loo,  must  be  consuming  more  th  a  a  year  sgtt 
v'ae  conclusion  to  bo  dru-.vn  ->o-i  th  :•  f.-.  ^ts  is  th  t  the 
world  is  rapidly   «ppro  oain    the  ireu  r  consumption  of 
cottnn,  •  nd  ,,111  cull  for  13, 00;., 00    of  A  arie  n-  -ro,vn 
this  coming  so  •-•son  if  it  is  avail...  H»«f 

Filled  rilUc  fho  Kuta.onal  nllk  Produce rs»  federation  issued  i> 

Le;l  1  t  on  st^tsanat  July  31,  *vh!,oh  says :    ^Dalry  forces  of  t>»  If  tion 

are  juoil  vnt  ovor  the  victory  against  filled  milk  just 
•.von  in  '  'is co as  In.    The  ^xpreae  Court  of  ta  1     t  ta  on 
July  20  handed  doun  .  aeois ,oo  .  aiou  u>...oud  t  o  c  or.stitu- 
ti  onalit.-.  o'  the  lav;  u  cse    by  '.  oo  It  to  '  u/U  1  t.  :  on  in 
1921*    'ihis  law  proalbited  the  m  nuf  cturo    ond  sale  of 
compounds  o-"  ok  in  nilk    nd  vegot  bio  oils.'*    ao-r^  lm  n 

executive  aecretary  of  the  feder  tion,  m  ices  tue  foil  w  ing 
o'tuiaent:    ""o    ro  coof  \dont  th#.t  the    is  cons  in  decision 
means  a  great  step  tow:  rd  a  comtaet  .■•  vlct,n ry  in  the  pass- 
ing' of  a  Pedercl  act  to  debar  thoro  oiled      ":  fcs  fFSBl  inter- 
iagto  and  foreign  conmoroe.'* 


a**^  —  sfc  aa  34>  vm 

Hefri  ;erat  ion  ne  rress  of  July  22  roports  that  a  carlo  a  of 

tree-,  l  onod  apricots  and  small  fraits  shlpjed  from 
Oaliforala  to  tost  a  ne.;  fefrig© rating  system  for  trans- 
porting ripe  fruit      a  found  to  be  ir,  .  ocd  coditlon 
for  the  most  p  irt  when  it  sjus  opened  in  flea  l  ork:  jaly  tit 

Su  :ar  i  i  account  of  "Ho»  Our  Sugar  Surplus  .ipeo 

.  roauot ion  -it  *  is  jx^cn  in  a. a;,  roe        finance  foj  JppL^  ir'  bf 

t?r.n£  C.   >«*ry,  Oi"   .♦    t  cins  &  ^o«    -he  author  prefaces 
hi  a    rticle  by  s,  yint;;    "In  au^&r  ;  rod  action  .  nd  distri- 
bution tiier^        not  been  .  norm.!  ye-..r  since  191S, 
*fhieh  uo<*e»mts  for  the  dif ficulty  buyers  lm£L  sellers  nave 
had  in  ;soortainina  .. t  a ,s  a  fair  value  on  tn.3  basis 
of  t«w  existing  and.  probable  demand*    Protn  then 

until  the  piesent  ye.  r  the  ..or la  b  3  nad  to  cent  ;nu  slth 
rest*  iot  -  ons  of  one  Icind  or  another  ir*  t-ia  f  ree  j redaction 
nd  tevemont  of  sugar,  as  well  as  in  its  consumption*  It 
or...;  •herefora  n.-.t.a?al  tc  as/;  what  ..  c  -l<i  K  pjpen  rheij  the 
last  e|  these  rest  1  ict  ions  .ore  remove  a  this  year  nd 
sua^r  »u    ,;..£uin  free  t.  ..eve  her?       there  *s  iiet  ted 
1$  ae-tund.    There  were,  of  course,  tne  usual  dl  if i cult ies 
in  est j.  v  king  rro^nution,  "b^.fc  fa  'this  «fe  had  cert  ill 
definite;  busisCfaots  ^nd  past  experience  to  go  oi 


IT"  .  ' ' 


i'ariff  on    ool  Senator  (Seeding  July  21  introduced  a  resolution 

1        propositi:  j  e  public  invest  l^  .t  0    0,  the  Si  faa  of  olo,  .1  . 
yrod  -cars  u  t  toe  pro  osed  rate  of  33  cents  a  pound  on 
.  coured  'Aooi     ooiu  result  in        lucre  se  n:*  a  coot  "4  in 
the  price  of  a  suit  of  clothes  ^nu    7  in  the  j  rice  0  n 
overcoat,     (ire.  l§  Jujy  22  • ) 

.inactaaeat  of  the  .  ool  a. ties  proposed  in  the  pend- 
SjHi  i-jriff  bill  ? ould  resoit  La  ■  bufcdeti      the  public 
at  least  as  large  as  that  Impose  u  by  schedule  T:  of  the 
I  -.y  ne-/=.iuricu  la*-/,  Senator  »aish,  cf  LL.ss  chneetts, 
declared  yestexHi~y  in  a  formal  st  ..tc  ant      Senator  also, 
^Hfc*  wee      *| '  a^e*~**o  -s  if-  eoargQ  of  t;«e  Deiaeer  tic  xi.o-t  .0  t       en  te 

against  the  #ooi  duties  contended  that  tne  33  cents  a 
pound  duty  on  raw  «ool  alone  00.  Id  incre  oje  the  Ration's 
clotnia  ;  bill  bv  ,200,000,000  ..nnuai.y.   (  ;,.coc.  ro. 
t)  uiy       •  ) 

'.7ooi  situation  Ko  material  ohangs  in  ..ocl  v  1  es  w  at  tne 

series  of  auctio    sales  .vhich  be^-n  in  L  ondon  on  ^uesdu,  . 
■fg^'  Iriccs  ore  up  he  id  by  reams'  of  t.-.o  linit  tier.  "  ~s  of  for- 
ings  ana  by  the  apsot  figure-  bSlS*     .lea  the  material 
»vi^I  not  be  sold*    In  this  country  no  targb  nK..verort  oi 
:.v-als  ii»  oco^riia-;,   atnouvJi  nero    o..  t  .ere  .  :  .ei;'ic 
%MitttltiA<  cMfc  carta  .  aeedi    k  nd;    ^re       dual  2y  passing 
into  cons  .*.  *in. ,  est  bli»..a-:ii-its.      'no      cert  int.     i-  t 
what  r..toa ..of  duJti  ..'ill  fin  liy  Ve  .1  cod  ot  ?.-ocI  nas 
not  been  conducive  to  the  uolng  of  any    ore  Business  than 
is  needed    cr  toe  o  ent,      ctivity  -  '  t        "  oIj 
orders  is  gradually  coming  to  an  enu  so  fur  as  men's 
wear  is  concerned.    £he  demand  for  uress*  ;o  dst  ho  ever, 
is  very  pronouneed,  sspeei  iiy  for  trie  etter  Icinds. 


t 


For  Secretary fs  Office  IAIIY  DIGEST  July  25,  1922. 


Section  1. 

The  Pall  strike,  "5?ki  rail  strike  situation  \  ill  reach  its  crucial 

stage  to-day  when  President  Harding  and  his  executive 
association  will  deal  with  the  problem,  along  **ith  its 
bearing  on  the  coal  strike  situation,  in  the  Cabinet.    It  can  be  stated 
that  the  administration  is  ready  to  go  forward  with  very  definite  plans 
for  a  settlement  of  the  railway  strike  and  that  the  decision  will  be 
reached  in  to-day* s  Cabinet  meeting  to  use  drastic  measures,  if  neces- 
sary,tc  end  the  rail  strike*"    (H.Y.  Times,  July  25.) 


Coal  situation  The  administration^  program  for  the  distribution 

and  rationing  of  the  available  ooal  supply  under  the  di- 
rection of  Secretary  Hoover  and  the  Interstate  Commerce 
Commission,  along  with  plans  to  prevent  profiteering  by    ithholding  cars 
from  mines  which  oharge  exorbitant  prices,  received  t he  full  approval  of 
Atto  ney  General    augherty  July  24  and  will  be  put  into  effect  within  a 
day  or  t  o.    Details  of  the  scheme  v,ere  worked  out  at  a  series  of  confer- 
ences at  the  department  of  Jommeroe  attended  by  Secretary  Hoover  and 
representatives  of  the  Interstate  CJommeroe  vJommlssion,  the  Department  of 
Justice,  the  Department  of  the  interior,  the  iaaerioan  Bailway    pso elation 
and  the  operators  of  the  principal  non-union  fields  no    producing  coal. 
Under  the  provisions  of  the  tentative  agreement  reached,  a  central  com- 
mittee in    ashington,  to  be  selected  by  the  President,  including  rep- 
resentatives of  the  Interstate  Gomeroe  Jommiasion  and  the  three  govern- 
mental departments  named,  vould  have  general  supervision*    The  Interstate 
Commerce  Commission  l  ould  be  expected  to  issue  such  emergency  orders 
from  time  to  time  as  wei'e  considered  necessary  to  maintain  interstate- 
commerce  and  send  coal  supplies  over  the  shortest  route.,  to  public  utili- 
ties, industries  producing  essentials  and  districts  where  the  danger  of 
famine  was  most  severe.    (JR.Y.  'limes,  July  25.) 


Government    otion  on       David  Lawrence  says  in  the    ashington  Star  of 
Strike  Situation       July  24s  "Government  measures  to  relieve  the  emer- 
gency in  the  rail  ana  coal  strikes  amount  at  the 
moment  simply  to  regulation.    There  is  to  be  no  con- 
trol of  the  railroads  in  the  sense  in  which  such  powers  were  exercised 
during  the  war.    'i'aere  is  to  be  no  seizure  of  coal  properties  by  tbe 
Federal  Government.    But  the  Federal  xovernment  Will  lend  its  help  in  the 
allocation  of  such  coal  as  In  mined  and  in  the  movement  of  such  trains 
eg  have  the  men  ana  equipment  to  keep  them  moving.     The  impression  that 
the  Government  .  ill  take  over  railroads  and  mines  and  make  wage  agree- 
ments with  employees  is  erroneous.    The  steps  taken  b    the  Federal  Govern- 
ment are  merely  to  make  best  use  of  such  coal  production  as  is  mined  md 
tuch  railroad  equipment  mm  is  available.    Nothing  has  been  done  yet  by  the 
Crovernment  toward  increasing  the  output  of  coal  or  toward  compelling  men 
to  return  to    ork  on  the  railroads." 


Si 


;ection  2. 


agricultural  "The  Fanner  Regaining  i'is  Purchasing  ro wer ,!  is 

Conditions         the  title  of  an  editorial  in    orld's    ork  for  august, 

hich  says;  "That  improvement  is  no\   t4.Jd.ng  place.  The 
evidences  are  outstanding  in  every  direction.    The  worst 
phases  of  agricultural  depression  have  disappeared. 
Farmers  are  again  exporting  food  stuff 3  and  prices  are 
advancing!  the  surplus  supply  of  cotton  has  been  ex- 
hausted and  the  European  market  Ifi  being  regained.  The 
fact  of  the  natter  is  that    merioan  exports  of  cereals 
are  greater  now  than  in  the  years  wMoh  immediately 
preceded  the  war.    Thi3  is  particularly  the  case  <ith 
.heat.    Europe  is  now  dependent  upon  the  farms  of  the 
United  States  and  Canada  to  an  extent  unknown  in  the 
decade  preceding  1914.    The  collapse  of  i  ussia,  un- 
fortunately as  that  collapse  has  resulted  for  irurope 
and  consequently  for  the  Jhited  States,  has  greatly 
helped  the  imeriean  f aimer.    Before  1914  Russia  was  t  , 
great  granary  of  western  Europe,  hut  Eussian  peasants 
are  now  saved  from  starvation  only  "by  the  procude  of 
American  farms.     Jimil&rly,  Europe  is  again  drawing  upon 
American  cotton,  though  here  the  recovery  has  not  been 
so  rapid.    Yet  the  net  result  of  the  change  has  "been 
that  the  farmer,  both  in  the    est  and  in  the  oath, 
has  leen  able  to  sell  his  accmulated  supplies,  to  pay 
off  his  debts,  at  least  in  part,  and  once  more  to  hear 
the  pleasant  chink  of  ready  money,    deduced  to  commercial 
terms,  this  means  that  his  purchasing  power  i3  being 
re  stored. " 

Cattle  A  dispatch  from  3t.  Paul  to  the  press  of  July  24 

Marketing  states  that  unseasonably  heavy  receipts  of  cattle  at 

the  south  St.  Paul  market  this  month  are  causing  traders 
some  uneasiness  as  to  v&at  such  a  condition  means  to 
the  future  of  the  industry.      s  many  cattle  are  coming 
to  market  now  as  is  usually  the  case  in  late  September 
and  early  October  when  the  fall  runs  are  getting  under  '..ay. 

Oost  of  ^ara,  3tock  I  Home  for  July  15  says  in  an  editorial: 

Production         ".esirable  as  the  setting  of  farm  prices  at  the  exact  cost 

nf  productions  plus  a  reasonable  profit  may  be,  it  is  like 
the  old  dreaa  of  perpetual  motion,  an  economic  irapo s.-ilili- 
ty,  just  as  perpetual  motion  is  mechanic a lly  impossible. 
The  cost  of  production  of  any  article,  either  natural  or 
manufactured,  is  not  a  fixed  definite  sum.    It  varie.  v.ith 
the  location  of  the  farm  or  factory,  ..ad  tlx  skill  of  the 
r aimer  or  shrewd  management  of  the  :  manufacturer,      e  will 
not  go  so  far  as  ex-Secretary  of  agriculture  Houston  dki 
in  saying  there  is  no  such  thing  as  cost  of  production 
applied  to  agriculture.      e  must  r-lr.o  get  dear  in  our 
minds  that  no  prices,  except  where  an  absolute  monopoly 
exists,  are  fixed  by  the  seller.    If  farmers  can  never  fix 
prices  on  the  basis  of  cost,  the  natural  question  is,  why 


to  *i 


continue  to  organic  for  marl-ceting?    inero  is  no  erase 
for  getting  alscouraijed  about  organ!  aation  because  the 
stone  vail  of  economic  law  says  form  pro  duets  prices 
can  not  be  fixed  arbitrarily  to  cover  cost,  bat  organi- 
zation to  be  effective  in  increasing  profits  must  in 
the  future  look  more  toward  controlling  production  aid 
lessening  costs  by  wafting  fewer  acres  do  the  work,  so 
trie  spread  between  the  selling  price  and  the  cost  .vill 
be  wider.    It  is  possible,  so  far  as  economics  go,  to 
so  stabilize  prices  that  the  majority  of  farmers  coal  I 
make  a  better  profit  ifchan  they  do  now,  but  that  is  a  dif- 
ferent proposition  thai  basing  prices  to  make  a  profit 
p  ssible  to  every  farmer,  irrespective  of  location  ad 
skill*" 


Distribution  Isoonsin  /armer  for  *;uly  20  says  in  an  editorial: 

Cost  '*  e  notice  a  recent  editorial  in  a    ashington  daily  paper 

which  takes  a  good  fling  at  trie  excessive  cost  of  dis- 
tributing farm  products  in  this  country,  especially  on 
long  hauls  and  where  transfer  charge ;  are  made  by  switch 
or  ferry.  They  take  a  case  in  point  by  mentioning  .'.eorgla 
vaternelons,  which  every  healthy  ...ew  '  orker  like  a ,  but 
for  -shioh  ue-  has  to  pay  fran  1.  to  41.60  apiece.  rhe 
charge  for  tracking  melons  fron  the  ^ersey  side  of  the 

orth  river  to  the  city  proper  is  as  great  it  the  freight 
charge  for  moving  them  from  &*crgia#   "Set  less  tfc&n  fot 
opeoulative  middlemen  handle  the  melons  in  fictitious 
-•ealst  each  taking  a  slice.    1  hen  the  melons  are  ready 
for  the  table  the  toll  an  omits  to  ten  times  the  price 
the  grower  got  «nd  rive  times  the  price  value  which  the 
goods  accumulated  in  coning  to    ew  York.    Yet  v.  hen  farmer:; • 
organizations  attempt  to  reduce  the  •  i stance  between  the 
f firms  and  the  consumers  tia  interests  at  once  ::et  up  a 
howl  of  *  disloyalty*  or  'radical ism' 

Eat  More  tfloor  x-arm,  Stock  $  Home  for  t,uly  11  says  in  an  editorial: 

Campaign  :,frhe  millers  are  oaisidering  launching  i  big  ad^eitisin;; 

campaign  to  increase  the  consumption  of  flour.    In  viev; 
of  the  fact  that  the  Jni ted,3tates  is  one  of  the  smallest 
per  capita  iensuiaero  of  wheat*  this  seems  a  good  idcat 
uf  course  the  great  weakness  of  all  the^e  &m  ttttfljM  to 
increase  the  consumption  ot  this,  that  or  the  other  food, 
is  the  limitation  of  the  nmm  stomach*    a  strong  wt* 
more-flour  caapaign  in  the  Jouth  voui id  s  ure*y  increase 
the  use  of  wheat,  tout  v.ould  decrees  the  use  of  corn. 

Htst  might  go  up  as  a  result,  out  tuis  advance  insula, 
other  thing j  being  equal,  be  offset  by  a  decrease  in 
corn  price 3.  * 


&at  &ore  &eat  iscom  in  farmer  for  July  20  says:  '^icovery,  or 

Campalga  rather  prooi ,  of  trie  existence  of  Vitamines  in  meat,  arid 

t  e  start  at  collection  by  voluntary  donation  of  1C  cents 
i  carload  on  all  live  stock  receive,  at  various  terminal 


stock  yards,  marks  a  new  era  In  the  meat  consumption 
campaign  instituted  by  the  National  Live  Stock  and 
.  eat  Board*    The  Packer  and  stockyards  Administration, 
in  charge  of  the  federal  department  of  ;vgri  culture t 
-.ill  supervise  the  charges.    Complete  facts  asto  the 
amounts  collected  by  the  exchanges  mast  be  filed  r  1th 
the  control  adminis trat ion  as  part  of  the  arrangement. 

ublicity  and  educational  v,ork  on  behalf  of  meat  con- 
sumption will  be  carried  on  with  the  money  collected. 
The  governing  board  in  this  movement  li  composed  of 
producers,  commission  men.  paokers  and  retailers,  keat 
consumption  declined  about  25  pounds  per  capita  in  1921, 
or  in  round  numbers,  one-sixth  of  the  total  meat  con- 
sumption.   It  is  to  restore  the  popularity  of  meat  which 
led  to  this  campaign.    Jane  subscribers  have  stated  that 
they  felt  that  perhaps  this  movement  deserves  support 
by  producers,  but  that  they  believed  that  some  bla-ne 
for  the  reducea  consumption  of  meat  rests  with  the 
packers  and  retailers,  especially  the  latter.    L'hey  argue 
that  consumers  have  complained  that  reduced  prices  for 
live  stock  have  not    een  as  speedily  reflected  in  re- 
duced retail  meat  prices  as  consumers  and  producers 
mutually  would  like  to  see.    liaturally  they  ask  that  if 
their  money  be  U3ed  in  this  oaapaign  to  increase  meat 
consumption  that  a  corresponding  improvement  in  the 
efficiency  of  the  selling  aid  be  insisted  upon,  so  that 
it  will  not  be  necessary  to  exact  such  wide  margins. 
That  there  seems  some  justice  in  thiL;  demand  will  be 
evident  to  all.    The  meat  board  should  be  supported,  but 
let  the  board  3 how  an  inclination  to  search  into  the 
retail  selling  enu  to  discourage  the  ruthless  taking  of 
excess  profits  by  means  of  which  meat  consumption  is 
stifled  faster  than  all  the  propaganda  in  the  world  ean 
restore  it.    Economy  is  the  main  plea  in  using  dairy 
products,  and  unless  the  machinery  of  distribution  and 
sales  of  meat  can  match  the  economy  of  dairy  distribu- 
tion —  poor  enough  at  best  —  then  the  main  obstacle 
for  more  meat  uses  in  the  average  American  home  will  be 
with  us  still. 

Farm,  Stock  ft  Home  for  July  15  says  in  an  editorial: 
HAt  this  date  the  crop  outlook  in  P.S.&  H.  territory  is 
far  the  best  since  1916.    Of  course  these  crops  are  not 
yet  in  the  bin,  and  until  they  are,  there  is  still  a  chance 
for  trouble,  but  aasurin    that  all  goes  well  and  that 
prices  remain  around  trie  present  level,  farmers  will 
have  more  profit  this  fall  than  they  have  had  since 
1918.    The  extent  ;hat  this  condition  will  revive  business 
aepenas  entirely  on  the  attitufte  of  the  banks,  both  city 
and  country.    If  the  Federal    eserve  Bank  takes  the  atti- 
tude that  member  banks  in  the  Ninth  iistriot  mist  insist 
on  farther  liquidation  by  the  country  banks,  the  country 
banker  vA  11  be  forced  to  press  his  customers  for  full 
settlement,  v&ioh  in  many  cases  will  be  impossible  even 


under  the  most  favorable  crop  and  price  conditional 
In  other  instances  full  settlement  will  not  leave  the 
fanner  any  money  to  finance  needed  improvements,  buy 
re  aired  machinery  or  replenish  &he  wardrobes  of  him- 
self  and  family  that  have  gone  to  pieces  3adly  during 
the  last  two  years.    .Business  tan  not  revive  unless 
fanners  are  allowed  some  money  to  spend  out  of  this 
crop,    enlightened  s;elf  interest  3hould  show  the  bankers 
that  getting  all  the  money  away  from  farmers    ill  vaake 
it  impossible  for  their  ;aoronant  cujt,  aiers  to  make  any 
money  v;ith  which  to  liquidate  their  debts,  or.  If  they 
are  nut  now  borrowers,  v.ill  give  them  no  incentive  to 
borrow  in  order  to  replenish  stook33      e  are  not  asking 
the  banks  tc  pursue  a  moderate  course  in  making  col- 
lections u3  a  favor  to  f aimers,  or  as  a  matter  of 
philanthropy,  but  simply  as  a  goon  business  proposition." 

I  otor  "l'he  Lconomic  .lace  of  the  \  otor  'rruok  in  J-eneral 

Transportation         Transportation"  is  the  title  of  an  article  by  Lllsha  Lee, 

vice  president  of  the  Pennsylvania  Railroad,  in  Hp 
Economic  ,  orlu  for  July  £2*      in  this;,  r.  Lee  says;  "Few 
present  day  developments  in  transportation  surpass  in 
importance  the  rapidly  growln g  use  o    motor  vehicles  as 
common  carriers,  particularly  in  the  freight  service. 
,  ublic  discussion  of  the  subject,  however,  often  goes 
astray  in  dealing  with  the  motor  truck  exclusively  as  a 
rival  or  competitor  of  the  railroads.    Tue  inference  seems 
to  be  t  Aat  it  can  live  only  on  profits  taken  away  from 
the  rail  lines,  and  that  its  future  importance  to  tiie 
country  must  be  judged  from  that  aspect.    Aersonally,  I 
do  not  subscribe  to  these  views.    The  importance  and  vdue 
of  commercial  motor  transp  rt  to  the  country  as  a  waole 
v.ill  act  lie  in  menacing  or  injuring  the  railroads,  but 
in  the  extent  to  viiich  it  is  capable  of  aiding  them  to 
greater  Usefulness  by  assisting  in  the  improvement  of 
their  indispensable  public  service  and  in  the  solution 
of  their  problems  of  operation  and  earnings    rhe  rail- 
roads are  evolving  into  wholesale  transportation  machines. 
2  .ey  are  becoming  more  si  i  more  adapted  to  the  handling 
of  goods  and  commodities  in  bulk  +m  tc    the  movanent  of 
iu.ll  carloads  ana  long  trains.    This  development  is  a 
natural  response  to  tke  afftds  of  a  country  having  such 
enormous  quentities  of  freight  to  transport  over  such 
vast  distances,    The  railroads  still  (,o  a  great  deal  of 
purely  retail  business.    Some  of  it  perhaps  pay  its  way; 
but  much  of  it  unquestionably  entails  a  lo^a,  either  di- 
rectly or  by  moason  of  the  bull,  traffic  which  it  crowds 
out.    This  is  particularly  true  of  less-than-oarload 
freight.  ...  Hare  is  a  real  opportunity  for  the  motor 
truck  to  demonstrate  it3  utility  upon  a  true  economic 
basis.    The  reason  why  less-than-carload  traffic,  especial- 
ly on  the  shorter  hauls,  is  becoming  a  growing  burden  upon 
the  railroads  is  that  we  are  obliged  to  uso  in  it  terminal 
facilities  ana  rolling  stoGk  which  are  too  expensive  for 
the  purpose.    Therefore,  i  believe  ...  the  short  haul  lesa- 
than~carl°aci  freight  traffic  could  be  turned  over  bodily  to 
motor  trucks.  ..." 
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"ection  1. 

The  Strike  "he  administration  announced  July  25,  after  a 

situation  lengthy  Cabinet  d iscussion,  that  action  roi'  the  se  tie- 

nent  of  thf   railroad  shopmen's  strike  should  come 
through  the    .ail road  Labor   :ourd.     ?h«  ai  nouncement, 
which  also  refe  red  to  the  J-overnment '  s  attitude  regarding  the  coal 
strike,  reads:     """he  "ailroad  Labor   loard  is  reolognized  as  the  only 
agency  through  vhibh  the  Government  can  or  will  act  in  the  railroad 
strike  situation,    ~*he  \overnment  contemplate    no  direct   love  in  the 
coal  strike  ime  iately,  preferring  to  stand  on  the  guarantee  of  pro- 
tection to  operators  who  desire  to  open  their  mints  and  to  act  through 
the  iroper  agencies  to  distribute  to  bast  advantage  the  av  ilnble  coal 
stocks."  (N.Y.  Tines,  July  26.) 


I.  C„  0«  ISSUES  The  Interstate  "o:arr:e  ^ommisviDn  July  25 

Priority  Orders    issued  orders  declaring  a  public  emergency  to  exist 

because  of  the  rail  and  coil  atri  es,  and  formilated 
regulations,  effective  to-day,  under  whioh  the  avail- 
able coal  supplies  are  to  be  d istrihuted  where  the  need  is  the  greatest 
aid  t;,e  facilities  of  all  railroads  erst  of  the  Mississippi  ^iver  placed 
under  the  direction  of  the  Jovemasnt,    "  hen  the  oonditiona  -  arrant,  car- 
riers are  directed  also,  if  they  can  not  handle  all  traffic,  to  give 
priority  to  essential  conmod  ities  in  the  following  order:     food  for 
bursar  c  'nrv.'~ntion ,  food  for  live  stock,  live  stock,  perishable  projects, 
coal,  coke,  and  fuel  oil.    "he  regulations  were  ooapsrable  in  scope  to 
some  of  those  >ro*fl&igated  by  the  Government  during  the  war  and  served 
to  emphasise  the  gravity  of  the  situation  confronting  the  Nation,  ^oal 
end  other  essential  commodities  are  to  be  sent  over  the  shortest  routesf 
regardless  of  the  desires  of  shippers  or.  Carrier©,  and  oublic  utilities, 
induetrie-  produoiftg  essentials  and  hospitals  end  public  institutions 
are  to  bo  served  among  the  Tlrst  v/ith  coal  1  or  on  'rent  use,  bat  not  for 
storage,     ^he     erection  of  this  vast  work  is  to  be  in  the  hands  of  a 
commi !  t---e  representing  the  I  epi  rtner.t  of    om  tejroe,  Interstate  ""o  Tierce 
-onmiosion,  the  fsoortnent  of  jtastiOe  and  the  interior  f  apart  ient,  o 
be  8 elected  oy  the  Jresi- ent,  which  rill  h  ve  re  ->rt-ncntatives  in  all 
important  oroducing  ana  con  u^ing  centers.   '%T.  Y.  ?i  les ,  July  26.) 


~oal  "ituation 

3ho  tly  after  the  Interst  te  Commerce  Commission 
issued  its  e  c.rgency  orders  the  op;  raters  of  the  non- 
union bituminois  mines  now  producing  coal  gave  their 
aopreval  to  the  tentative  plan  decided  upon  July  24  at  conference  vith 
administration  officials  ror  the  cistribiition  of  output  and  control  of 
prices,     "hey  oromised  to  cooperate  with  the  Presidential  commission  in 
an  effort  to  prevent  profiteering  and  in  ca-rying  out  the  nomnerce  Com- 
mission regulations.     3efore  being  acceoted  as  final  the  tent;  tive  plan 
will  be  submitted  to  all  of  the  operating  district,  as  a  few  were  not 


89  J 


ally    i£e»t  ,  -2-  July  26,  19£?g 

represented  at  t&e  conference  here*         Y.  Times  f  July  26.) 


"ecti on  2. 


Acreage 
Production 


Michigan  W&mt  ?or  July  72  s  ys  in  an  editorial:  "A 
few  years  ;.;ro  southern  farmers  hoped,  to  benefit  the  cotton 
industry  by  planting  3  ess  of  tvat  crop,    it  w*  s  found  that  a 
larger  instead  of  a  smeller  crop  had  fceeti  planted.    A  similar 
effort  was  -suae  two  years  ftgb  to  reduce  the  auger  beet  acreage 
*r:  miohigt.n.     ~ut  tftv«  tot  fir  on  the  ^inr-l  day  of  reckoning 
vrere  found  to  exceed  the  acreage  of  the  previous  season. 
?his  year  farmers  of  the  certral  western  'l  tnt.es  are  trying 
out  the  reduction  elan  on  corn.     eovornmont  croo  estimates 


do  sh<K  a  slight  reduction  in  the  rcre?v~e 


%  71  res 


he. re 


are  prominent  crop  statisticians  who  believe  that  those  dis- 
tricts  will,  in  the  ffflil  counting,  discover  little  or  no 
decrease  in  the  amount  of  corn  planted.     It  would  appear 
that  we  farriers ,  like  oth*r  people,  simoly  cen  not  resist 
the  te  station  to  take  advantage  of  what  looks  to  us  like 
a  'sure  thing*.    ;  here,  then,  shall        1  ok  for  relief  in 
controlling  the  production  o*5  agricultural  products?  ^he 
e.  newer  in  all  probability  -net  be  to  the  old  test  of  $u  >ply 
and  demand.     ',  little  more  data  on  production  costs  ^ould  aid 
farmers  in  apply  ins*  tv  i  •  law  more  effectively.    A  more  general 
cooperation,  therefore,  of  producers  in  rathe ring  data  on  the 
cost  of  growing  various  crops  is  desired  for  the  very  rood 
reason  of  testing  production  near  the  level  of  consumption." 


3oysf  and 
Girls' 
Club  Vork- 


ritish 
Cattle 

Market 


•enerican  Agriculturist  por  July  72  says;     "The  present 
and  future  value  of  junior  project  work  to  the  young  folks  is 
incalculable  in  its  value  on  our  future  agriculture.  However, 
the  policy  ad  >ptcd   :y  iam  states  in  its  junior  program  savors 
of  an  ulterior  motive,  namely,  the  use  of  the   >oys  a  ad  girls 
*i  8  .no'-ns  of  ".dvertieing  im-p  roved  farming  methods  and  as  a 
-leans  of  inducing  the  adoption  of  those  methods  by  the  more 
reluctant  older  f&l§#S    Thrt  Ah  is  is  a  motive  of  some  of  the 
club  workers  is  indicated  in  a  recent  issue  of  an  official 
publication  t  h ich  so  eraento  on  the  orcgre ,  of  one  of  the  club 
agents  as  follows:     1  realising  these  advantages  of  good  purebred 
—  county  club  Agent  of  —  county  plr.r.s  to  demonstrate  the 
superior  quality  of  purebred  hogs  to  the  farmers  of  -  county. 
This  will  be  dene  by  the  boys  and  girls  through  which  ;  superior 
pork  will  be  forthcoming  from  --county  farmers.'     In  reality 
this  egent  is  using  "he  boys  and  girls  *«  an  advertising  medium 
to  promote  better  methods  Smong  the  faners .     It  is  in  fact  an 
exploitation  of  the  child  red r  for  advert icing  purposes.  There 
is  no  moral  justification  for  thi3.     '"he  re  re  la  rly  constituted 
extension  forces  now  op  mtinr  ere  Intended  to  induce  far oers 
to  adopt  better  methods.     Tf  these  forces  are  not  e-iu;  1  to  the 
ta.ek  there  is    o    thing  radically  wrong,  and  a  change  is  neces- 
sary,.. M 


In  an  editorial  entitled  "'"he  uMky 


ay,"  "he  breeder's 
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Gazette  for  July  20   :aya:       ^he  extraordinary  prices  paid  in 
"ngland  a  few  weeks  ago,  at  auction ,  ^or  a  consignment  of  one 
hundred  head  of  '"riesland  daury  cattle  from   'oulh  /.'"'rica  is 
one  of  the  sensations  of  the  times  in  the  agricultural  v: oriel. 
?he  general  average  of  one  thousand  pounds  ~terlin£  co mmanded 
by  these  i  mpo<  t'd  cattle  hps  ni  tu rally  given  iritish  cattle 
breeders  a  gamine  jolt.     'It  indicates'  f  cays  the  Scottish 
Farmer,  *  that  there  are  many  wealthy  men  identified  with  the 
British  ;-riesi«.  n  breed  of  dairy  cattle,  rot  necti.sar.ily  or 
.^rirnaH  ly  agriculturists  f  ftncl  it  suggests  t*  at  "ritish  stock 
breeders  have  been  woefully  remiss  in  promote  nf;  the  ir.terests 
of  <  airy  breeds.*     The  ease  writer  refers  to  the  event  as  only 
another  .manifestation  of  a  prevailing  'fashionable  erase1 
fostered  bj-'plotocrats1  ,  but  at  the  same  time  remarks  that 
*  apart  from  all  that  the    riti  h  breeder  has  1 3  reeojnize  that 
the  Dutchman  has  beaten  him  at  his  cv  n  geme,"r 


Jroo  In-  -he  -ebrssk?!  "armer  for  July  1 2  says  in  rn  editorial  on 

su ranee         "The  :iail  Hazard")     *7he  State  of  *Voracka  operates  a  hail  in- 
surance department  it  a  smaller  cost  to  the  farmers  and  does 
a  considerable  business.     ?v.e  "tate  is  divided  into  2 ones,  end 
thi  r'-.tes  ehsrged  varies  in  each,  inore  sing  from  "_•<  st  to  '  est, 
as  the  chances  for  hail  dans  ^e  are  llVely  to  increase  further 
,?est,     Itfis  theory  of  3tate  Mil  insurance  is  that  the  premium 
collected  over  a  wide  area  of  the  "!tate  v/ill  pc.y  the  losses  of 
the  scattered  oection?  '-rich  are  hailed  out  •     tn  8  year  of 
severe  and.  widespread  hailstorms  the  losses  may  exceed  the 
premiums*         believe  that  the  scope  of  crop  insurance  rill 
be  cons  id  era  oly  extended  within  the  next  fev;  years  in  order 
to  safeguard  fnrminr*  from  many  of  its  r  sks.     ~'uch  insurance 
may  include  protection  from  drouth  and  winter  injury  end 
insect  p?sts  as  veil  os  from  hall  and  wind.     It  is  a  difficult 
proolea  to  be  wor'ed  outt  to  be  sure,  and  Would  haVe  to  be 
on  ;;uch  a  basis  as  to  insure  careful  farming.      o  can  easily 
imagine  the  re3u.lt  from  being  able  to  Insure  to  a  profitable 
decree  n  crop  from  the  time  it  ir  planted  until  it  is  harvested. 
Prooaoly  such  insurance  could  only  provide  protection  for  the 
actual  labor  and  sxoer.se  corrected  with  the  oreoaration  and 
■>lantin^  of  A  era©." 


*ruit 
lu^fers 
vrom  ^ail 
"trike 


•\  dispatch  fro-.i  relta,  CJpl«  to  the  pre:  s  Of  July  25 
otetes  th;  t  financial  r.iin  fees  fruit  rj  Dowers  of  the  vest  em 
si  .pe  district  of  Colorado  unless  railroad  cars  can  be  had 
immediately  to  move  the  perishable  crops* 


ftttur* 
?rad  ing 
legis- 
lation 


'  ho  is    ho  in  the    <ra?n  ^rade  ror  July  20  rays  in  an 
editorial  on  the  Capper- T incher  Dill:      In  the  last  Issue  of 
'ho  is  V'h o  in  the  Grain  Trade  mention  was  made  of  section  3 
of  Hn        11843,  otherwise  known  as  the    'apper- Tlncher  bill  to 
refulrte  "uture  tracing  on  r.rain  exchanges.     -s  was  pointed 
out,  this  section  is  a  legislative  declaration  whose  purpose 
is  to  h?,ve  it  appear  that  transactions  consu  mated  on  grain 
exchanges  ere  interstate  in  their  effect.     Section  3  has  be- 

run  to  attract  the  attention  of  +v,e  country  because  it  at- 
tempts to  draw  a  legislative  finding  of  fact.     This  is  r.ome- 
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Hog  Prod- 
uction in 
Jritain 


thing  new  in  legislation*    However,  we  have  become  so  accus- 
tomed to  'new*  thoughts  since  the  war  that  even  this  desperate 
attempt  of  the  farm  bloc  to  get  control  of  the  grain  exchanges 
is  no  surprise. " 

In  an  account  of  the  recent  Voynl  Society's  agricul- 
tural show  at  Cambridge,  England,  Country  Life  ( I, one"!  on) 
s  ys;     "Chief  attention  is  naturally  directed  to  the  winning 
animals,  but  as  an  indication  pf  progress  made  in  breeding 
and  management  the  high  general  standard  is  quit©  remark- 
able.   This  is  very  distinctly  marked  in  all  the  domestic 
breecs,  but  most  so  in  regard  to  pigs*    In  its  -  ay  this  il- 
lustrated the  very  practical  character  of  the  rnrlish  farmer. 
T  uring  the  war  he  saw  a  monstrously  high  price  paid  for  very 
inferior  bacon  rhich  had  to  be  imported.    Had  he  known  what 
he  knows  now  about  the  production  of  bacon,  he  income  would 
have  greatly  swollen  from  this  source.     It  eas  the  war  that 
impressed  on  him  the  value  of  the  quickest  and  most  prllifio 
breeder  of  live  stock*    The  exhibition  has  shown  that  the 
country  has  a  great  potentiality  of  wealth  in  pigs,  ""here 
were  actually  over  seventy  classes  in  which  pigs  competed, 
and  in  all  of  them  animals  very  nearly  perfect  in  their 
kind  were  shown." 


otor  Trans-  In  i n  editorail  on  mil',  transportation,  .merican 

portation     Agriculturist  for  July  22  sayss     "The  use  of  motor  trucks 
for  both  long  ;:nd  short  hauling  has  increased  very  rapidly 
in  the  last  two  years.    One  large  Philadelphia  dairy  concern 
has  now  definitely  adopted  the  mot >r  truck  exclusively  for 
its  mil':  transportation*    Of  course,  the  idea  can  not  be  made 
effective  on  very  long  hiuls.  but  it  is  surprising  to  find 
the  long  distance  to  which  motor  trucks  may  be  used  effectively 
at  e  cheaper  cost  ^or  transportation  than  railroad  service.    '  e 
are  watching  with  interest  the  development  of  the  transporta- 


~>otato 
Marketing 
in 

Minnesota 


tion  ilans  of  our  friends  along  the  Philadelphia  milk  shed." 

h  detailed  account  of  the  open  tions  of  the  Minnesota 
'otato  Exchange  during  the  past  yearf  given  in  The  ?armer  for 
July  22  says:     'The  Minnesota  Potato  Exchange  has  completed 
its  second  year  of  marketing  activities,    "uring  the  year 
ending  July  1,  it  handled  coooeratively  1,856  cars  under  un- 
fortunate marketing  handicaps  that  resulted  in  a  deficit  to 
the  exchange,  Pit  it  has  begun  its  third  year  with  plenty  of 
pep  and  an  abundence  of  experience  that  augurs  well  for  the 
future.    .«  The  exchange  completed  the  year  with  a  deficit 
over  and  above  all  assets,  of  ^13,633.    An  audit  by  ;eorge 
er,  accountant  of  the  Itate  lepartment  of  Agr iculture,  dis- 
closed the  finncial  condition  of  the  Exchange,  which  has 
been  handicapped  since  its  organization  by  lack  of  operating 
capital.         started  out  two  years  ago  with  an  indebtedness 
of  ^8,000,  and  an  operating  deficit  of  "19,563  last  year 
brought  its  total  deficit  up  to  ^24,553.  which  is  offset  now 
by  asr.ets  of  *10,900  (mostly  office  equipment),  leaving  a 
deficit  above  assets  of  ^13t653." 
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~oads  in  The  Hew  York  Tiroes  for  July  23  says  under  the  title 

Florida         "Florida's  ftew  roads":     "Florida  is  spending  Millions  on  roads 
P,eoogni:-ing  the  rapid  development  of  a  country  with  wide, 
well-built  highways,  the  people  of  this  southern  land  have 
invested  prodigally  but  astutely  in  permanent  paved  roadbeds.* 

^ural  In  an  editorial  on  rural  credit  legislation,  "he 

Ire  its         Farmer  for  July  22  says:   'The  question  of  supplying  adequate 
rural  credit  legislation  has  been  of  tremendous  interest  to 
this  country  during  the  past  year.    Experience  has  proven 
that,  while  the  banking  system  of  this  country,  headed  by 
the  r'ederal  Reserve  banks,  can  take  good  care  of  agriculture 
in  normal  times,  the  system  is  entirely  inadequate  in  -irnes 
of  stress    uch  as  have  been  experience    since  the  fall  of 
1920*        To  meet  this  need  Oongreas  has  been  ;  sked  to  con- 
sider five  new  bills  ^hich  will  give  to  agriculture  a  new 
credit  system*    "e  understand  that  plans  are  now  under 
way  for  unifying  the  various  bills  in  Fongrecs  to  an  extent 
that  one  bill  may  finally  be  presented  that  will  merit  the 
support  of  all  interested .    dueh  a  unified  neasure  proposes 
at  least  nine  months  rediscounting  privilege  ror  agricultural 
paper  in  the  Federal  "  eserve  banks?  a  lowering  of  the  capi- 
ta ligation  requirement  from  A25,QOO  to  ^15,0)0,  allowing 
state  banks  to  become  members  of  the  "ederal  J deserve  system; 
the  providing  of  a  special  rediscounting  agency  either  in 
the  'ederal  Reserve  banks  or  the  federal  Land  banks  which 
will  take  care  of  agricultural  loans  running  from  six  .months 
to  two  years  in  time,  in  order  to  provide  for  capital  invest- 
ments; and,  lastly,  provision  for  extending  credit  to  co- 
operative mar  eting  agencies.      ith  these  credit  needs  taken 
care  of,  agriculture  1 ould  have  the  same  conoideration  that 
business  now  has  in  the  financial  v/jrld  V 

Tariff  Leg-  The  Rural- -lew  Yorker    or  July  22,  says  in  an  editorial: 

islation         "It  is  evirent  that  the  new  tariff  bill  will  carry  extra 

he-vy  duties  on  nil  kinds  of  grain  I  nd  feed.    The  o  bject  is 
to  'protect'  vestern  farmers  and  grain  growers  so  as  to  make 
sure  of  the  eastern  markets,    '  ith  the  present  high  freight 
rates  and  what  the  tariff  rill  add  the  price  of  g  -ain  to  the 
eastern  feeder  will  be  very  high.    d  ith  out  any  tariff  corn  can 
be  sent  from  Argentina f  Mexico  and  other  loutfc  American 
countries,  and  sold  for  less  than  corn  from  the  western 
states.      "heat,  buckwheat  ana  rye  could  be  sent  from  3anaAft 
on  much  the  same  basis;  that  is,  so  as  to  undersell  merican 
grown  grain.     It  is  evient,    therefore,  that  rhile  the  tariff 
on  r;rain  may  benefit  vestern  farmers,  it  wi^l  act  to  increase 
the  price  of  grain  to  ef stern  ooultrymen  and  dairymen,  "he 
theory  of  the  oropOBed  tariff  is  to  give  these  eastern  farmers 
compensating  duties  on  milk,  eggs,  poultry,  copies  and  similar 
products,     "he  tariff  is  cure  to  increase  grain  prices  to 
eastern  farmers,  and  we  think  they  will  be  forced  to  grow  more 
grain  on  their  own  f  arms.  M 


or 

tti  UfM 


6 


■July  26,  1922, 


ariff  on  ""he  Ohio  Farmer  for  July  22  s^ys  in  an  editorial;  ;~he 

"ool  propaganda  against  the  tariff  on  wool  is  well  organized, .  ,  • « 

??rora  the  sane  source  em  nrtes  the  imoression  that  wool  is  oro- 
duccd  by  only  a  few  large  operators.      ool  is  grown  in  every 
state  of  the  Inion,  and  only  a  little  more  than  half  of  our 
production  is  in  the  great  range  Htntes.      h\t  ve  waat  to  do 
in  this  country  is  to  develop  a  sheep  industry  thnt  can  take 
care  of  our  needs." 
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Seetion  1 


Pre ei riant  Harding  ■  An  apf>eal  for  the  atrlking  railroad  ehafttift 

in  Mil  Peaee  love  to  return  to  work  ahiie  &  rehearing  of  their  e&ee 

is  held  ky  the  Railr^m4  Labor  Itoard  If  eentained  in 
a  laUpl  eant  ley  Preaideni  Harding  and  mde  imbXie 
at  the  White  Heuee  iaat  ai#t  after  a  day  devoted  by  the  fraeident  to 
atteapte  to  pareuad*  railroad  executives  to  rtetore  eeaierity  priviiagee 
to  ilia  strikare.    fhe  Preeident* a  talagr^  vma  in  reply  ia  ana  sent  ia 
hia  fey  J*  Clave  Be&n,  Chairmn  of  the  Rail any  &*sj&eyeea*  PabXiaiiy  Ae~ 
eesi&tioa*  alia  eharged  that  Mr*  Harding  ©ought  ia  draft  railroad  and 
nine  vorfcera,  ana  warned  thai  by  an  nttesifst  *ta  f&aea  Aaeriaaa  labor 
under  tha  gun  nothing  ehert  of  revelation  will  hmppm**    (M*t*  fimm$  July 


tea 


rat&ry  Hoover  Secretary  Kaever  July  M  ma  anointed  ehair* 

jsan  of  in©  Government  eoaadaelan  nmm&  by  Fraai« 
dent  Harding  ta  ctireet  the  tamtaa  rtatlaa  and  dia- 
tributien  af  tha  available  eael  supply,  and  ha  ia* 
nediateiy  sail  ad  mpm  tha  Smmrt  af  ail  ataiee 
to  create  etato  ergaaisatlene  aith  vMeh  ha  &i#i-  cooperate*   tha  eelee* 
tion  of  Mr*  hoover  aa  ehairaaa  of  tha  eews&eelon  sutfea*  hi*  virtually  a 
dictator  in  tha  &aveioe*st  af  traina  in  interatate  $&mmr**t  tha  n&iaaa* 
tion  of  coal  supplies  fra&  tha  adducing  ii&mee  and  in  tha  ©antral  af 
tool  arieee*   with  M»  an  tha  eewiaalan  named  ay  tha  Praeident  ara 
Attorney  Oanaml  Ba**#ertyf  Secretary  rail*  af  tha  Xntariar  D#fMii»aaart» 
and  Casmlesdoner  Aitehieen  of  tha  Interstate  Soaaaree  CeeKileeiea*  A 
fifth  etet&er  ia  ta  be  appointed  later  ahe  till  undertake  tha  a&a&aia* 
trail ve  diraation  of  tha  organ!  mtian.    (Freee,  Italy 


Cotton  Tha  Senate  Oanttltteai  an  Agriculture  nd 

Abrading  farastry  £tily  3d  vapertad  unfavorably  tha  bill  by 

kegialatieii  Cantor  Mai  to  aroend  tha  MLth«4*avar  not  by  in* 

era* sing  tha  rmraber  af  grade*  af  oat  ton  deliverable 
an  future  contract**  {Preao,  Inly  tl*) 


Waal  Tariff  A  raw  **el  tariff  of  S3  aanta  a  pound  an  clean 

content,  8  aanta  store  than  prepaed  by  the  House,  ma 
approved  ay  tha  Sanata  July  3d*    By  a  vote  of  30  to 
it,  tha  Sanata  rajaatad  an  ajoaadstent  hy  Senator  Wadaaorth  to  mk*  the  rata 
an  raw  wool  33  aanta  a  aaund*    By  a  vote  of  43  ta  %%  tha  Senate  previously 
defeated  tha  Leareet  amndnent  propoaing  ta  Xicdt  ta  dO  par  eent  ed  v  al* 
orea  tha  im&temi  datiaa  en  aaarae  aaaia*    (frees,  July  27*) 

GaaX  Ceaaoiaaian  Croatian  of  a  Jfadarai  oaal  oami asian  of  thifi 

Raeeasoended  sieiahera  aj^aintad  ay  tha  Praeidant  to  investigate  and 

raaaamnd  legialatian  to  Sengraas  vaa  pre^oaad  in  a 
resolution  introduced  July  35  by  CheJLrmn  Borah  of 
tha  Senate  Ootraitta*  an  Kdueation  and  Labor*    (Ceng*R#e«,  July 
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Section  2. 


The  ifar  Finance  Ooraeratien  a«meu  that  fm 
July  If  id  July  23,  1*23,  inclusive.  It  approved  31  ac> 
vanees,  aggregating  $842,000,  for  agrlculturfel  an*  live- 
steak  fSHrsoaos  la  It  States.    (w.F.C.  prase  eti^eaaat, 
July  34k) 

1$**  &aeris?in  Boview  of  iieviews  far  August  devotes 
met*  editorial  anaee  te  agricultural  questions,  and  aw 
tains,  In  addition,  art i cits  entitled  *The  Farmers  *•  h 
8ev  IitteUeetuai  #oroe»M  by  Carl  IU  Woodmrd,  editor  e* 
CAihlicaUene,  Ha*  Jersey  Agricultural  S^riasttt  Stations; 
and  *Hailimy  Wa$ts  and  the  Fejm*>*  fey  David  Friday,  pre  si- 
text  of  the  f&afeif&a  Agrl cultural  Soilage. 

In  an  editorial  review  it        $  *The  educational 
activities  supervised  within  ilia  typical  county  ara  rapidly 
improving,    a  new  servant  of  the  public  good  has  as  peered  in 
person  of  the  1  County  Agent,*  aha  brings  a  Xpert  $14  and 
advice  ta  farmers  and  helps  them  associate  themselves  to* 
gather  for  standardised  production  and  cooperative  aetlvi* 
tie*  of  various  kinds.    The  county  become  the  convenient 
unit  for  new  fame  of  sanitary  adsgtal  stmt  tea,  which,  while 
understood  in  towns  and  cities,  had  not  until  recently  been 
serried  lata  the  rural  districts*    Into  the  rural  counties, 
with  their  proved  organisation,  there  flam  &  steady 
stream  of  influence  from  central  sources  such  as  the  gtate  a 
agK  cultural  cellar  and  Unit  an  states  sanari^ant  stations, 
the  office  of  the  State  surseilnie&dent  of  public  instruction, 
and  various  specialised  fame  of  est  on  si  on  teaching  that 
are  directed  by  departments  of  ttatc  universities.  Thus, 
as  an  well  show  in  Mrs*  Severance*  a  article,  may  near 
and  hopeful  activities  in  hmrism  Ufa  a^n  well  be  studied 
at  short  range  ay  taking  a  typical  county  mad  observing 
in  a  concrete  my  what  is  going  en.   Use  keynote  to  it  all 
is  tba  growth  of  intelligence,  and  the  increasing  power  ejf 
cur  aaenle  to  act  in  association  with  one  another  for  p«r» 
pases  of  the  eeoaea  good. ....In  the  eld  time,  as  we  Isavw 
often  remarked  in  these  pages*  our  Mserlcan  faming  case* 
sanities  furnished  the  hast  brains  as  sell  &«  the  best 
brown  of  the  country.   The  trefcendsus  growth  of  our  citlss, 
and  the  evolution  of  our  industries,  together  is&th  the 
hi$i  standards  ef  education  and  of  public  health  that  have 
beam  attained  in  our  terns,  have  shifted  the  centers  ef 
influence  frea  rural  to  urban  districts,    tfcile  the  cities 
are  net  in  danger  of  levering  the  standards  which  require 
decent  conditions  and  geed  opportunities  for  people  of  all 
classes  and  conditions,  there  can  Ve  no  d^ubt  of  the  f  et 
that  the  country  districts  «re  beginning  to  reassert  thea- 
eelves  and  te  acquire  new  he^es  and  better  pre  spec*  s.  Auto- 
nebilee,  telephones,  gsed  reads,  improved  hones,  consoli- 
dated  rural  schools,  and  a  great  number  of  other  agencies 
are  removing  the  relet! ve  disadvantages  of  country  life* 
An  onomouo  Increase  in  the  use  of  power  ?aachtnery,  and 
the  application  ef  the  rastheds  of  raedern  business  te  fern 
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production,  have  been  lesseaing  the  drudgery  of  rur4  toil 
ml  giving  to  the  eerk  of  fayssing  a  sash  greater  cn^ortuni- 
ty  for  the  use  of  brains  and  of  trained  skill.    Prefeeser  ffeeeV 
IRH  holes  us  to  ««o  slemrXy  hew  this  growth  of  intelligence 
mam$  farmers  is  beginning  to  affect  not  only  tho  living 
conditions  of  nam*  neighborheode,  but  tho  larger  policies 

Of  gOTOfWtst*  »»•• 

*Br.  Friday*  o  ertioXe  dees  not  lie  so  much  ia  the 
figures  uhieh  are  gives  to  shoe  that  fawers  ai*e  relatively 
underpaid  for  their  services  to  tho  aousaoiity,  no  in  the 
evidence  that  there  is  «  strong  and  positive  public  ©pinion 
owns  tho  faraers  of  tho  country,  that  ssuot  bo  taken  into 
account  in  the  future  adjustment  of  largo  probleao  that 
affect  tho  general  eeXfare*   It  ie,  perhaps,  for  may  f&eale 
a  now  idea  that  among  ail  tho  nreaatit  industrial  groups  of 
tho  country.  If  ve  aero  to  differentiate  the®  in  a  ssere  or 
less  aesurate  fashion,  tho  group  that  la  to-day  tho  »aet 
intelligently  Xed,  and  the  stoat  constantly  and  aMy  served 
adth  feed  for  thought ,  ie  the  farelng  el  aidant*.*  ,.Our 
present  honking  and  oarreaey  ay^toai,  together  e&tft  various 
arevi alone  under  State  end  federal  law  for  mg&kfknn  the 
a^  cultural  diet  riot  e  vith  eagdtaX  at  reasonable  rates  of 
interest,  has  been  XaifoXy  due  to  fajmre1  ngvetseats  agtlast 
the  extortionate  conditions  that  formerly  ssravniXed.  £ven 
the  taft»fartiteji  L»a.guft.v  ai  stake*  aa  soae  of  Its  cathode  ana" 
policies  have  boon,  aas  endeavoring  to  relieve  north- 
eastern  farmers  from  certain  hmti^kpm  end  emeiieae  that 
called  for  ©a&osure  ana  resssay*   Ifenems*  benefits  have  how 
accruing  to  the  f amors  from  steady  development  of  the 
earls  of  the  Mp^mme^  of  Jigyieuiture  at  Washington  and 
trm  the  various  federal  grants  under  ahieh  a^rioui  iureX 
colleges  have  heen  established  in  aXX  the  States,  ana 
rural  Xife  and  Industry  projected  in  various  eeys*  the 
fencers1  aevemnts  of  the  east  km*  had  their  influence  in 
no  mail  aaasure  upon  both  groat  political  parties,  ehich 
Paired  to  secure  rural  vetea,  and  vera  the  sere  ready  to 
support  iseaeures  looking  to  agricultural  education  and  to 
prepress  for  rural  is^revaisent** 

Under  the  title  *fhe  Far*  raspers  aa  an  InfXuenoe,* 
the  editorial  says:  "there  le  so  tsers  interesting  develop* 
sm%  in  journalism  than  the  agrieuXturaX  areas*    £11  good 
farmers  read  one  or  *ere  agricultural  ueeldiee,  and  these 
for  the  stoat  nart  are  edited  hy  asa  she  are  constantly  in* 
et rusting  their  const  Huonts  in  applications  of  so  lent!  lis 
knowledge      to  ores  production,  to  the  raising  of  fam 
anistaXSy  to  dairying,  to  marketing,  and  ts  rural  life  in 
every  aspeet*   these  faming  papers  al^o  aake  it  their  buei- 
neos  to  study  enre fully  the  hearings  of  all  iiapertant  public 
policies;  and  their  outlook  ie  international  ®e  veil  as 
atate-vlde  and  Nat  ion- vide.    Xt  is  iaeeeaihXe  to  underaisnd 
ahat  say  he  eaXXed  rural  public  opinion  unXeso  one  is  avare 
of  the  infXuenee  and  pover  of  the  fans  papers,  and  unless 
one  alee  knew  the  sig&tfleanee  of  the  vert  done  everysMre 
by  county  a^rioultural  a-sjsRte  and  the  iiaraenae  innuenee  of 
sueh  organi  satlone  as  the  Aaerioam  Fam  Bureau  rederstiea.  •  • ' 


cooaarativ* 

Mayfcatiag 


*§hajftng  tha  Sonar*  i»  tha  titlo  of  an  editorial 
%m  fha  Indiana  Jferaor9  o  Ouide  for  July  £2,  ohich  o&ys  ia 
?art$  *Aa  invoatig&tion  raaoatiy  rmm®X*4  tho  faat  thai 
although  tha  California  oraago  iprewarts  hoar*  boos 
lag  thoir  prodaot  a*oaorati¥aiy  fur  3D  y»ar#f  and  aro  ot 
tills  tioa  e*n&l<£*?*d  ona  of  tha  aoat  ouaoaoafuX  coopara- 
tiwa  bttoiaaso  organisations  in  tho  seorld,  tha  la&vidwtJL 
In  Ititt  received  only  31  oant*  of  tha  Chicago 
'  s  dollar*    ar&diag,  packing  and  galling  took 
13  cents,  transportation  &  cents  and  the  aholeaaiar  and 
retailor  36  cento.  It  asm  be  mm  that  the  dlal^itaifceir 
receive©  $  cents  mora  of  the  e^wmtr's  dollar  for  werfe 
done  and  ©enrieefs  r«nd»r«d  than  did  the  pre4u«ser.  this 
result©  through  ae  faalt  of  the  eee$eratlYe  erg**nimtieat 
however*   the  g&li  feral*  grower*  did  net  aim  at  cutting 
dea«  tha  eeete  of  aheleealing  and  ret?&llng  greatly*  That 
they  loft  to  the  oonowor*    But  they  did  hope  to  fit  supply 
to  de&and  in  o&efs  largo  ea&awoi&ftg  abater  through 
feeding,  and  to  fit  demand  to  msgplf  through 
in  #rder  to  proml  the  ttewte^rwu*  olt^o  and  fluctuation* 
ia  orange  weluee  eMcb  tern*  pt&rlmnlf  alaoot  taafcn^tod  the 
industry*  They  did  e*g*eet  to  wm  h&n&mm  method*  ia  sell- 
ing and  thereby  reduce  w&ete  and  eliminate  duniteiitle&  in 
tranflfortatioa.    In  thee*  thing*  they  have  sueeee&ed  sdttb 
the  result  that  a  slice  has  bean  out  free*  the  trgmeperta* 
tion  ooot  and  from  the  soiling  eeini  and  added  to  the  ah&re 
going  to  the  original  grower.    It  to  this  aaoo^olioteaat 
that  wt&k*  the  oueoeae  of  a  aeeperetlve  undertaking*  If 
keeping  mrketiag  coat  a  low  enables  f»redaeer&  to  raeeire 
a  greater  ahara  of  tha  ooaojuoar9*  dollar  than  tha  ilotri^iKtor 
all  la  aall  and  good*    But  to  amy  blindly  that  tha  produoar 


should  roaaiva  40,  SO  or      eonto  oat  5f  tha  oong^arfa 
dollar  m%pr&*n$  of  ?rod«at  or  narkatins  aaa^Ltioa#  lo 
gmreXladng  ia  tho  d?u%*   A«  a  jmttar  of  fast      know  of 
^roduot  idiara  tha  t&rm?  goto  on  tha  a^ai^g©  ^or 
of  tho  aona^NT* «  daHar*  aa  mi  tar  haw  hi^ly  tha 
moaiaary  for  mj%atiag  say  aa  dairalopad*  •  *  •  throu#* 
mrkat  faadiag,  adaartising  and  aooparatloa  aith  tho  tradat 
aa.  tha  orango  iproaars  havo  doaa9  a  fomoaaatly  profitsblo 
prioa  haa  boon  oaowad  i^aa  \m&mt  itto  old  ayatam  tt»a  fruit 
at  tlmn  aauld  aara  oaan  aorthl oaa*    It  ia  this  a>taro,  idilch, 
otaa  thoa#  ralatlvaly  oaU,  io  ^rBasaaatly  pro  fit  ^io  oad 
ahio^  in  in  aaoaraaaoa  aith  tha  aooaomlo  ij^ort&aoa  of  tha 
produoar  ao  oomparad  ^ith  tha  ^iotriautor  la  oar  highly 
aaaeerelallsad  atftta  of  society,  that  onoald  bo  tha  goal* 
that  ohara,  aft  or  all,  to  aa  moh  aa  tha  famor  or  iiayoaa 
al aa  oaa  honorably  a^oot.* 

Iojh  Faraaaaa         **tha  Term***  StUsr*  ia  tha  title  of  aa  oditorial 
ia  fit*  loll  §tro*t  loarnal  for  July  26,  afeioh  aaya:  *Ail 
raports  iadloata  ^a  growth  of  good  oropo  taia  yaar* 
Haamirad  by  tha  outturn  of  laat  oaaaoa  tha  valua  will  ha 
not  loas  than  |12#00©fOO0t6O0t  and  tha  arobabilitiaa  aro 
that  it  will  ba  conoidarably  mm*   fhli  noaay  will  go  to 


t 


liquidate  1  emits,  and  Into  buildings  and  the  purchase 
Of  tmehiaery,  isgaameatft  and  i^rehaadifse.    The  pur* 
chasing  power  ef  this  agricultural  mipxti  will  fee 
greater  than  In  the  nast  season.,  and  will  lave  a  eer- 
resnendingly  grosser  influsaee  in  business  if^rovesaent. 
If  the  ayerag*  farm  arise  ef  crepe  and  live  stock  la 
ltSl  fee  ee»$*red  with  the  efcslea?ae  price  ef  ell  ether 
oemeditlee  it  nill  he  found  the*  the  purchasing  ^mr 
ef  the  fsmfr' «  dollar  was  about  ef  Marls*   la  ether 
words,  it  would  take  one  e^iiar*e  worth  ef  fans  prod- 
ucts to  buy  #7  cents  worth  of  ether  cessaedities.  The 
indiriefcal  t&rmr**  n&wrn  ia  neyer  large*    If  a  return 
m  the  Yt&ue  of  the  lam!  he  excluded,  his  ms|8  for  his 
1  abort  risk  and  ttaaagsfsatttf  arer*#ea  less  than  |500 
per  year*   fenseigtiantiy,  nhan  that  mg»  j&rlax»  in  par- 
chasing  newer,  the  effect  on  Busta***  is  qiiialtly  f#lt 
as  it  ma  in  if  3D  and  IfH.   The  |«ml  feint  in  far» 
eurehasing  eewer       in  the  last  two  maths  of  if  & 
#ian  i  farm  dollar  n$  worth  afceut  #2  seats*    But  since 
thai  tirae  there  baa  seen  a  decided  change  far  the  bat- 
tar.    Prices  far  fag*  ©redact®,  tnkm  m  a  shela,  have 
i^rcwed  «aterl?&ly*    £em|sared  t&th  the  average  ef  Itll 
they  wsrc  about  #4  par  ©est  last  Stoeataher,  but  new 
they  will  apnrexSmte  119*   Ml  the  wfeeleemle  prises 
ef  eeanodltiee  that  f«rtasrs  buy  have  also  fluctuated 
since  lust  &*ewnfe«rv  sa  that  stills  the  farm  dollar  is 
set  new  worth  as  nush  as  three  snaths  &gs»  Its  ginr* 
abasing  newer  is  about  ft  cents,  or  a  gain  ef  mere 
than  16  aer  seat  ever  the  ieramaer  and  fi»ee»feer  level* 
Sixteen  par  sent  ef  the  s&rfceta&e  parties  ef  a  ere© 
^redaction  ef  mere  thna  $13,^00,  ©00  ,$00         ef  it- 
self ee  aa  increase  ef  as  iaesnsiaeral&s  prepertian* 
fhsa,  tee#  t»©  arep>a  sill  ee  raiaea  ^  a  lee^r  so$rt 
than  these  ef  fersssr  seaseas*   flie  lf^  erep  #ii#i» 
ia  terns  of  ether  eessaedlties  me  vertb  anly  if  seats 
an  the  seliar,  ens  eresaaly  tfee  ^©^t  ejseeasive  one  the 
farmers  ever  raised*   It  eas  ere^ase^  ea  the  ereat  sf 
iaflatiea  aae  eeld  &sm  ^eflatiea  vas  sell  under  eay. 
But  that  ie  aev  a  thing  ef  the  past*    Fer  the  are  seat 
ee  Have  the  arenise  ef  gee 4  ereas  aredaeee  at  raasea- 
aMe  eeet»  aa4  the  arise  index  shews  that  their  Tnlue, 
espreeae4  in  terms  sf  ether  eeaeeclltles  a^isli  the 
farner  buys,  Is  likely  te  fee  greater  than  ia  the  tee 
preceding  years.    laereaees  in  the  shelee&ie  prices  ef 
eeisoedltles  and  sf  efeges  and  frei#t  rates  eeuld,  ef 
eeur^e,  evertura  this  ealeuls&ietu   Bat  at  the  presant, 
the  index  shews  a  setter  purehasing  newer  fer  the 
faroer*,  wae  are  the  greatest  eeaewsiag  class  in  the 
eeuatry.* 

en  Potash       The  Astsrles*  fertiliser  fer  Jfvly  IS  says  ia 
am  editorial  that  a  haaey  aelatlea  sf  a  tariff  oa 
aetaeh  seem  to  he  effered  ia  the  preposition  ts  pay 
a  bounty  for  the  production  sf  Aaerleaa  potash* 


Motion  $« 

mm®  qwutim®i 


fnm  Product*         July  06 1   Shia&ga  vhaat  taarfcat  eloaad  fractionally 
loawr  uac!«r  hedging  praaaur*.    0#m  adfaaaad  aarly  In  day 
but  ©asad  of*  in  aysi$>aihy  *it3i  abaat*    IJaw  #i*at  fm 
Dakota  said  in  M|jtt«a|»#lit  at  33/  avar  tbt  &*$t.  ftitura. 
Cfciaaga  Sqpfc*  *N»si  ianar  a*  &*07;  Ghiaa$* 
lomt  at  61  f/%/.   Closing  aria**  to  Chicago  «&ah  mark«rt: 
U**2  rad  ainiar  aisaat  #i*UL|  «a*$  hard  idLatar  ahaai 
$1.13;  Ka*3  mkm&  corn  44/;  Ho*;$  yalloa  earn  64/;  Ha. 3 
ahite  aata  8§/.   Avaraga  lam  arieas:         rtUad  sorn  in 
antral  lam  88  i/%f}  k***  ainiar  **Haat  in  eantrtsl 

Kansaa  90/;  K§«  1  aarfc  northern  «he«t  in  eaaft**!  8arth  Da* 

Mi  ti*i4  1/2. 

Chicago  nag  atiaea  opened  fairly  active,  131  it  2$/ 
loner;  eloeiiig  fully  $M  loeer  than  fu<s*ssdayfa  awr^» 
ef  ealee  $8*18  tc  110.60;  Beef  ©tears  aaetly  ateady  at 
$7.90  tc  #f*B§;  k**4olftey  ooe*  and  heifer?*  sit  $3*90  to  #8.88$ 
veal  ealvea  saeeily  25/  hi$*ar  at  #8*50  to  $10*00;  fat  leni>« 
etcady  ta  #tx*«ng  at  #11*  BO  to  $1$«8$* 

Virginia  and  llaryla&d  Saatem  Share  netateea,  CehUera 
ranging  $3*80  ie  #3.50  ^er  bhi*  eaetft  eastern  market©  »«h* 
lag  top  of  #8.78  in  Cincinnati.   Hew  Jereey  eaeked  «5toa& 
generally  eieady  at  #1.38  te  &3*18  per  10©  lbs*  Virginia 
•took  #2  i«  |3*38  pur  fcbl#  f*o.h*  89Aith  Carolina  mieriaalena 
ateady  he*  ¥  arfc  ai  $36 
Mi  ftoltiaere  #13©  to 
ennlec,  red  varieties, 
eaetera  market o.  Worth  $arelin& 
ataritard*  48*  •  #l*o@  te  $1 
Kaetera  Share  Sie 

l*eaehaet  alxea  unci  fcu.  b&akete,  Wm?%&M  warily  It. SO  i« 
It.  25  all^ily  hi#«r  id«$on»  I#ll«#  |i  t#  #1*   H«rUi  &ttf**» 
Una  J^fe«rta«  and  B*U«t  i*  #3  in  aiiy  iaait#i$*  In 

pr^dueijig  «t«ti0n$  Q«srgia  KlfeerU*  $S»S0»  B#li«i  |S 

f^iism  hay  m^t^t  piwwipli  iner^^ns.   X**t«m  «r» 
rivslc  li#t.   Dtraand  lair*   Pri«#«  tli^htly  en«i«r  in  mw% 
a»rlc«ift.    f#nd  dooma  i$ull*    Off»rins#  *f  WNt«ttle«d«  fra» 
8#uib«*«i  in*rfm«ing  «n4  <p«t#d  «t  #1  l*»s  ttmn  spring 

init«r  mrk«t»  iteraly  «t«ndy*   B#«<ii^i«  shfit  in- 
«rea*f«  and  fftor^ip  »to«k»  «ur»  «dr«ndy  in  «xo#«&  of  la^t 
year.  Cldsing  prie«Bt  f 2  st«r«  kltin  il#w  y^rk  34  1/3/; 
B#«ton  3S  1/%T{  Chleagt  1%  l/ljl  n^Ulphlm  35/* 

0h#«sNi  amfetft*  #i»v  n»ak#r  tr#nd  idth  ire. ding  ©n 
Imr  bnsis  in  linn  *ith  iow»r  *«wtitry  limN 

taannd  »till  r0l«tiv»ly  ftllg^i. 

o«4i«n  d^tti  if  $fti*t*f  ol»cing  at  21*55/  per 
lb.  Idt  York  Ottalwr  futures  dem  3«  p«inta»  dosi*ig  at 
21.1d/.  (?r»».  by  Mur.  »f  %rio*  Baon*) 
Avt?r-p^  alooLig  prioa     fuly  2%  July 
2©  Industrial «  H.84       OS. 69 
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Section  1. 

Rail  Situation         A  meeting  of  executives  of  the  14$  sat  j or  railroads 
of  the  United  States  will  be  called  in  Heir  Tori;:  August  1 
to  consider  &  plan  for  settling  the  strike  now  in  progress, 
T.  Dewitt  Cuyler,  chairman  of  the  Association  of  Railway  Executives,  an* 
nounced  last  night  after  a  conference  with  President  Harding*   Mr.  Cuyler 
added,  however,  that  *no  definite  basis"  for  strike  settlement  was  ready 
to  be  placed  before  the  meeting.   His  conference  with  the  President  last 
night,  he  said,  had  been  devoted  to  a  general  survey  of  the  situation* 
(Assoc.  Press,  July  28.) 


The  Coal  Strike       There  was  increased  hope  in  administration  circles 
July  27  that  the  coal  strike  would  be  settled  at  voluntary 
conferences  between  operators  and  miners  before  the  end 
of  another  week.    Reports  reached  here  from  a  number  of  sources  that  opera* 
tors  who  are  willing  to  enter  a  conference  embracing  the  central  competi- 
tive field  basis  were  endeavoring  to  obtain  the  consent  of  operators  rep* 
resenting  a  majority  of  the  tonnage  of  those  fields.    President  Lewie 
of  the  United  Mine  Workers  would  agree  to  a  conference  on  such  a  basis. 
The  opinion  was  expressed  that  an  agreement  could  be  reached  in  the  an- 
thracite fields  quickly  if  the  way  was  paved  by  peace  in  the  bituminous 
fields.    Anthracite  miners  who  have  been  demanding  higher  wages,  it  is 
reported,  are  willing  to  go  back  at  the  old  scale  and  working  conditions 
pending  Federal  investigation  of  the  industry.    (N.T.  Times,  July  28.) 


Wool  Tariff  All  efforts  made  in  the  Senate  July  37  to  cut  the 

wool  rates  provided  for  in  the  FordiieyeMcCumber  tariff 
bill  failed.    The  Finance  Committee  was  sustained  all 
along  the  line  and  it  now  appears  certain  that  every  rate  proposed  by 
the  committee,  all  of  them  increases  ever  the  Bouse  duties  and  some  of 
them  with  ad  valorem  equivalents  running  as  high  as  137  per  cent,  will 
be  adopted.    (H.T.  Times,  July  28.) 


Radio  Commerce        Formal  organization  of  the  national  Chamber  of 
Chamber  Formed   Commerce  wae  effected  July  27  with  the  adoption  of  a 

constitution  and  by-laws  at  a  meeting  of  the  promoters 
of  the  chamber  at  Washington  July  27.    The  constitution 
pointed  out  that  the  purposes  of  the  body  were  solely  to  promote  the 
use  of  radio  as  a  public  utility,  and  to  standardise  radio  manufacturers 
by  American  producers.    (Press,  July  28.) 


Tariff  The  Associated  Press  to-day  says:  "Continuation  of 

Situation      the  Republican  opposition  to  rates  In  the  wool  schedule; 

a  Democratic  proposal  for  a  ♦scientific1  tariff  as  a  sub- 
stitute for  the  pending  bill,  and  the  virtual  rewriting  of 
the  silk  schedule  by  the  Finance  Committee  majority  were  outstanding  de- 
velopments yesterday  in  the  tariff  situation  in  the  Senate.* 


Sites?*  -r,r.rt  :  r -.-^  i  g 


i  Ml 


s  5 


Daily  Digest 


Section  2. 


July  28.  1922. 


Federal 
Reserve 

Beard 
Head 


The  Farmer's  Guide  for  July  22  says  in  an  editorial: 
*Hext  month  the  task  falls  upon  President  Harding  to  appoint 
for  a  10-year  term  a  new  governor  of  the  Federal  Reserve 
Beard,  the  tens  of  W.P.G.  Harding  having  expired.    While  there 
is  a  possibility  that  Governor  Harding  will  he  reappointed, 
there  is  a  feeling  quite  prevalent  among  farmers  that  he 
ought  not  to  he*    The  man  uppermost  in  farmers*  minds  Is 
Eugene  Meyer,  jr. ,  present  director  of  the  War  Finance  Corpo- 
ration, who  has  won  the  whole-hearted  support  of  rural 
people  because  of  the  masterly  way  in  which  he  directed  the 
emergency  credit  measures  that  saved  hundreds  of  western  end 
mid-western  farmers  and  cattlemen  from  ruin*    Governor  Harding, 
while  a  capable  man,  is  criticised  for  his  rigid  deflation 

program  of  the  past  18  months  The  Federal  Reserve  Board 

needs  a  man  of  Meyer*  s  type  at  the  helm  during  the  next  10 
years  in  order  that  it  may  be  of  greatest  usefulness  to  all 
classes  of  people.* 

Open  the  ssme  subject,  The  Prairie  Farmer  for  July  22 
says:  "The  new  head  of  the  Federal  Reserve  Board  should  be  & 
man  who  realises  that  banks  are  primarily  service  institutions. 
He  must  also  realise  thai  agriculture  is  entitled  to  the  same 
measure  of  banking  service  as  manufacturing  or  commerce.  The 
appointment  of  such  a  man  to  head  the  Federal  Reserve  Board 
will  mean  more  te  agriculture  just  now  than  all  the  rural 
credit  laws  that  could  be  written*    If  President  Harding  would 
put  at  the  head  of  the  Federal  Reserve  Board  such  a  man  as 
Sugene  Meyer,  jr. ,  who  in  his  management  ef  the  War  Finance 
Corporation  has  shown  ability,  vision  and  an  understanding 
ef  agricultural  problems,  a  big  step  would  be  taken  to  make 
ef  the  Federal  Reserve  bank  a  real  service  institution* * 


Living 
Costs 


Meat 

Marketing 
in  Aus- 
tralia 


While  living  costs  generally  in  the  United  States  were 
23  per  cent  lower  last  month  than  in  June,  1$20,  and  two- 
tenths  of  1  per  cent  lower  than  in  March,  this  year,  they 
were  66*6  per  cent  higher  than  in  December,  1913,  the  Bureau 
of  Labor  Statistics  of  the  Department  of  Labor,  announced 
July  26*    Food  prices  showed  an  upward  trend  from  March  to 
June,  the  figures  revealed,  but  were  offset  in  the  general 
average  by  declines  in  clothing,  fuel,  light,  furniture  and 
miscellaneous  necessities,  while  housing  remained  stationary. 
(From  the  report*) 

The  staff  correspondent  of  the  Hational  Provisioner 
from  Brisbane  says  in  the  July  22  edition:    "The  various  meat 
plants  have  commenced  operations  under  the  system  of  aid  from 
the  Commonwealth  Government,  which  gives  a  farthing  a  pound 
on  all  meat  exported  between  now  and  the  end  of  December  — 
practically  the  ordinary  killing  season*    The  method  adopted 
ef  assisting  the  industry  is  not  generally  indorsed  as  the 
best*    State  aid  ie  merely  bolstering  up  the  industry;  it  must 
come  baek  te  some  other  method.    It  is  expected  that  the  Common- 
wealth will  have  to  pay  over  half  a  million  sterling  in  subsidy 
this  season,  which  means  that  300,000  or  400,000  must  be  killed* " 


— 3>— 
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Xn  an  editorial  based  upon  ths  Baltimore  hearings  by 
the  Packer  and  Stockyards  Administration,  The  Farmer  for 
July  ZZ  says:    "The  purpose  of  stoekyards  authorities  in  pro- 
posing such  a  rate  of  charge  is  undoubtedly  the  basis  ef  a 
general  attack  te  put  the  plan  of  cooperative  live-stock 
marketing  out  of  business*    Cooperative  live-stock  marketing 
has  reached  its  highest  development  in  the  Omaha  and  South 
$t.Paul  markets.    The  same  system  of  marketing  is  bound  to 
gain  strength  in  the  near  future  in  the  Chicago  and  other 
markets*    We  are  not  entirely  familiar  with  the  progress  of 
cooperative  live-stock  marketing  at  the  Baltimore  stockyards, 
but  apparently  the  cooperative  idea  has  grown  in  that  market 
te  such  an  extent  that  it  has  attracted  the  attention  of 
those  who  would  retain  at  any  cost  the  old  system  ef  market- 
ing live  stock*    Cooperative  live-stock  marketing  has  been  one 
ef  the  distinct  successes  in  the  growth  of  cooperation  in  the 
West*    The  banding  together  of  strong  local  cooperative  units 
into  simple  but  efficient  overhead  sales  agencies,  has  pointed 
the  way  to  real  progress  in  cutting  down  the  gap  between  pro- 
ducer and  consumer*   This  growth  of  the  live-stock  cooperative 
marketing  system  in  the  West  has  been  singularly  free  from 
general  attack  by  the  adherents  of  the  old  system,  although 

the  movement  has  had  its  growing  pains  Sxcsseive  charges 

against  cooperative  live-stock  marketing  agencies  is  one  way 
of  placing  the  independent  commission  houses  once  more  in  con- 
trol of  the  live-stock  marketing  situation*    For  that  reason 
the  results  of  the  Baltimore  hearings  are  important  to  live- 
stock growers  the  country  ever.* 

Farm  and  Ranch  for  July  29  says  in  an  editorial:  "The 
thought  has  occurred  to  many  farmers  in  all  sections  of  the 
country  that  they  must  either  retain  their  foreign  market  or 
reduce  their  production  to  fit  the  needs  of  American  consumers. 
&ioul&  a  tariff  wall  be  constructed  so  high  that  Europeans  can 
net  trade  with  America,  it  is  a  foregone  conclusion  that  they 
will  be  unable  te  buy  our  agricultural  products.    Xn  such  a 
case,  farmers  will  find  it  necessary  to  cater  to  home  trade, 
limiting  production  as  to  quantity  but  increasing  the  quality. 
The  American  consumer,  taken  as  a  class,  has  cultivated  a  taste 
for  the  best  the  market  affords.    Be  demands  quality  first,  and 
because  of  this  fact,  the  farmer  who  succeeds  in  producing  above 
the  average  quality  in  any  commodity  always  finds  a  ready  mar- 
ket at  above  the  average  price.    The  demand  for  quality  products 
marketed  in  good  condition  has  never  weakened  even  in  times  of 
depression.    It  is  the  vast  amount  of  low-grade  and  inferior 
products  produced  that  keeps  prices  down  and  impoverishes  the 
grower*  * 

The  Washington  Farmer  fer  July  SO  says  in  an  editorial: 
"In  opposition  to  the  Carlyon  #42,000,000  road-bonding  bill  of 
two  years  age,  The  Washington  Farmer  told  its  readers  that  it 
was  felly  to  incur  so  gigantic  a  debt  when  the  State,  from 
various  sources,  would  have  as  much  money  as  it  could  economical* 
ly  expend.    We  said  then  that  there  was  no  reason  to  doubt  that 
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the  Federal  Government  would  continue  ite  policy  of  making 
large  appropriations  and  this  State  could  count  upon  ite 
share  from  that  source*. . ..We  are  in  an  era  of  extensive 
and  expensive  building  of  good  roads,  and  the  farmer  is 
cordially  in  accord  with  that  policy,  but  it  believes  in 
moderation  in  all  things*    It  clearly  foresaw  that  if  the 
State  of  Washington,  or  any  other  state  of  the  Pacific 
Horthwest,  should  make  the  mistake  of  laying  out  toe  much 
road  construction  it  would  pay  dearly  in  excessive  cost  and 
slights*  construction*    In  this  State,  in  particular,  we 
are  going  as  rapidly  as  good  judgment  could  demand.    Out  of 
various  sources  Washington  has  sufficient  revenue  for  road 
building  without  contracting  a  big  and  unnecessary  bended 
debt." 

In  an  extensive  survey  ef  wheat  market  prospects,  the 
Department  of  Research  of  the  American  farm  Bureau  Federation 
says:  "Since  from  one-fourth  to  one-third  of  the  wheat  crop  of 
the  United  States  must  be  seld  for  export  where  it  comes  into 
competition  with  wheat  from  ether  surplus  countries,  it  fol- 
lows that  world  wide  conditions  in  most  cases  will  determine 
the  trend  of  American  wheat  prices*    In  analysing  the  situation 
at  the  present  time,  the  main  factors  are:  (l)  The  carryover 
or  exportable  surplus  left  from  past  crops  in  exporting  coun- 
tries; (Z)  the  prospective  export  surpluses  from  new  crops  in 
the  next  twelve  months,  and  (3)  the  probable  import  purchases 
ef  the  wheat-deficiency  countries.    In  the  five  prewar  years, 
1909-1913,  the  leading  exporting  nations  and  their  average 
exports  were  approximately  as  fellows:  United  States,  100,000,- 
000  bushels;  Argentina,  95,000,000;  Australia,  50,000,000; 
Bulgaria,  11,000,000;  India,  §1,000,000;  Canada,  91,000,000; 
Roumania,  52, 000,000;  Russia,  163,000,000  —  total  613,000,000 
bushels*    Other  surplus  countries  shipped  an  additional  10, 000, « 
000  to  20,000,000  bushels  so  that  importing  countries,  chiefly 
European,  absorbed  an  average  of  about  625,000,000  to  635,000,- 
000  bushels  annually.    During  and  sine©  the  war  Russia  has  net 
been  an  exporter  and  the  Danubian  countries,  Roumania  and 
Bulgaria,  have  been  unimportant  sc  that  the  bulk  of  the  export 
wheat  came)  from  the  United  States,  Canada,  Argentina,  Australia 
and  India.    Average  exports  from  each  of  these  five  countries 
In  the  seven  years  ending  August  1,  1933.,  were  as  fellows: 
United  States,  352,507,000  bushels;  Canada,  150,757,000;  Argen- 
tina, 103,444,000;  Australia,  58,897,000;  India,  34,100,000  — 
total  538,706,000  bushels* 

A  dispatch  from  Boston  to  the  press  of  to-day  states 
that  settlement  of  tariff  issues  is  urged  by  the  wool  trade 
of  Boston*    Uncertainty  as  to  the  outcome  of  tariff  discussions 
the  trade  believes  to  be  the  worst  of  all  their  features*  On 
the  whole,  the  trade  is  optimistic* 
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Section  3. 

1.  The  Prairie  Tanner  for  July  22  says  in  an  editorial 
entitled  "The  Bureau  of  Farm  Business*:  "The  new  Bureau  of 
Agricultural  Economics  is  so  organized  as  to  cover  all  sub* 
jests  relating  to  farm  business  and  farm  economics.    By  this 
action  the  United  States  Government  recognises  that  the 
business  side  of  farming  is  of  equal  importance  with  the 
production  side*    The  Department  of  Agriculture  has  been 

of  great  service  in  solving  the  problems  of  production*  Xt 
is  now  in  position  to  render  equal  service  in  helping  solve 
the  farmers*  business  and  marketing  problems*  * 

2.  In  an  editorial  on  "America's  Agricultural  Progress  mm 
Who's  For  It!"  the  Florists*  Exchange  for  July  22  says: 
"Getting  amy  from  mere  financial  arguments,  how  about  the 
effect  of  Qu*  37  en  that  infinitely  larger  aspect  of  horti- 
culture mm  the  public's  leve  and  appreciation  of  plants! 

Upon  his  return  to  England,  W.J*  X*objoit,  Great  Britain's 
Controller  ef  Horticulture,  stated  that  he  thinks  that  'if 
America  does  not  modify  her  attitude  it  will  lead  to  a  general 
tightening  up  ef  the  regulations  in  all  countries*    I  should  be 
sorry  to  see  this  because  it  would  tend  te  restrict  each 
country  to  its  own  products  by  preventing  the  free  inter* 
change  of  plants  and  flowers,  and  would  mean  not  only  the 
hindering  of  horticultural  development ,  but  the  deprivation 
ef  the  stimulus  ef  competition  with  other  countries.  The 
ultimate  result  would  be,  I  feel  sure,  as  the  tendency  is  in 
America  to-day,  the  forcing  of  the  publie  into  being  satis- 
fied with  the  commoner  sorts  of  flowers  and  plants,  and  the 
putting  up  with  hi^ier  prices  for  inferior  quality.'    Is  that 
tendency  benefitting  American  horticulture!" 

3*  Sunset  for  August  contains  an  article  upon  the  work  of 

Dr.  Charles  C  Georgesen,  special  agent  for  the  department,  in 
charge  of  Alaskan  investigations*    This  says  in  part:  "The  in- 
structions of  the  Secretary  ef  Agriculture  were  given  twenty* 
four  years  age.    Doctor  Georgesen  is  still  on  the  Job,  and  has 
produced  more  than  the  required  results.    With  free  rein  for 
his  genius-  as  a  plant  wizard,  and  a  devotion  to  creative  work 
that  amounts  to  religious  seal,  he  has  performed  hi^ily  valuable 
service  in  demonstrating  the  agricultural  value  of  supposedly 
unproductive  land  in  the  Far  North  and  has  presented  Alaska 
in  a  new  light  as  a  kindly  climate  In  which  te  cultivate  net 
only  staple  food  but  table  delicacies*    The  traveler  te  that 
wonderful  country  will  find  at  every  turn  the  monumental  work 
accomplished  by  Dr.  Georgesen  and  his  corps  of  able  assistants. 
.•..Dr.  Georgesen  impresses  one  as  a  man  of  dynamic  force, 
mentally  and  physically* ...  .His  enthusiasms  are  all  centered 
on  plant  potentialities  in  Uncle  Sam's  remote  domains  and  hie 
faith  in  Alaska's  agricultural  future  is  justified  by  what  he 
has  already  accomplished*" 
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Section  4. 
MARKST  QUOTATIONS • 

Farm  July  Z7i    Chicago  wheat  market  took  sharp  advance  from 

Products        low  point  and  prices  closed  higher,  caused  by  unusually  large 
and  unexpected  export  business*    More  favorable  outlook  for 
settlement  of  rail  and  coal  strikes  and  advance  in  hog  market 
also  were  strengthening  influences*    Com  was  under  pressure  but 
advanced  and  held  to  advance  in  sympathy  with  wheat*  Chicago 
Sept*  wheat  higher  at  $1.08  l/8;  Chicago  July  corn  higher  at 
62  3/8/.    Closing  prices  in  Chicago  cash  market :  Mo* 2  red 
winter  wheat  #1.11;  He*  2  hard  winter  wheat  #1*14;  Ho* 2 
mixed  com  65/;  He*  2  yellow  com  65/;  Mo. 3  white  oats  35/* 
Average  farm  prices:  Ho*  2  mixed  com  in  central  Iowa  5l/; 
Bo.  2  hard  winter  wheat  in  central  Kansas  95/;  Me*  1  dark 
northern  wheat  in  central  Horth  Dakota  $1*09  1/2* 

Chicago  hog  prices  weak  15  to  25/  lower,  closing, 
better  grades  lights  and  butchers  mostly  25/  lower,  others 
15  to  26/  lower,  bulk  of  sales  $3*10  to  $10*40;  beef  steers 
steady  te  strong  at  #7.90  to  $9*85;  butcher  cows  and  heifers 
$4*06  te  $8*85;  veal  calves  strong  to  25/  higher  at  $8.75  te 
$10.25. 

Virginia  Eastern  Shore  potatoes,  Irish  Cobblers,  ranging 
generally  $2.75  to  $3.75  per  bbl.  weak  Hew  Tork  and  Baltimore 
$2.25  to  |2*50*    Eastern  Shore  Maryland  stock  ranged  $2*50  to 
$3.50  New  Tork,  Boston  and  Pittsburgh*    Hew  Jersey  sacked  Gob- 
blers weak  Hew  fork  and  Philadelphia  $1.15  to  #1.35  per  100 
lbs*    Sout!  Carolina  watermelons,  Tom  Watsons,  medium  si  see 
$200  to  $375  bulk  per  car*    Georgia  peaches,  sixes  and  bu* 
baskets,  Ilbertas  $2*50  to  $2.75,  Boston  and  Pittsburg  $2*50 
to  $3.50*    Cantaloupes  weaker.    California  Salmon  tints  stan- 
dards 459s  from  TurXock  section  $3  to  $3.25,  Boston  $3.50  to 
$3.75.  North  Carolina  arson  Meats  75/  to  $1.25  Hew  tork  and 
Boston*    Delaware  and  Maryland  stock  $1  to  $1.75  Mew  York  and 
Philadelphia. 

Butter  markets  firmer  to-day.    Closing  prices,  92  score 
butter:  Chicago  34/$  Boston  and  Philadelphia  36/;  Hew  York 
35  1/2/. 

Cheese  markets  weaker  with  trading  on  lower  basis  in 
line  with  lower  costs  at  country  points*    Demand  still  relatively 
ii^it*    Prices  at  Wisconsin  primary  cheese  markets  July  26: 
flats  It/;  Twins  18  l/2/;  Daisies  18  l/2/i  Double  Daisies 
18  l/Zfl;  Young  Americas  18  3/4/;  Longhoras  18  3/4/;  Square 
Prints  19/. 

Spot  cotton  up  4  points,  closing  at  21*59/  per  lb* 
New  York  October  future  contracts  up  8  points,  closing  at  21.26/ 
(Prep,  by  Bur.  of  Agrie.  Boon.) 

Industrials        Average  closing  price  July  27  July  26  July  27,  1921 

and  2D  Industrials  96.36  94.84  68.18 

Uilroads  20  R.R.  stocks  87.63  85.59  73.58 

(Wall  St.  Jour.,  July  28.) 
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July  29,  1922. 


Section  1* 

The  Rail  Strike  President  Harding  will  lay  before  railroad  execu- 

tives and  labor  leaders  to-day  a  detailed  plan  for  eettie- 
neat  of  the  railroad  shopmen* s  strike,  a  compromise  plan, 
it  vac  declared  officially  at  the  White  House,  so  framed  that  it  can  not 
be  declined  gracefully  by  either  side,  and  both  strikers  and  railroad  ex* 
teutives  will  meet  Tuesday  to  discuss  the  proposals,  the  union  men  in 
Chicago  and  the  executives  in  Hew  York.    The  announcement  from  the  Wiite 
House  July v $B  represented  the  culmination  of  two  days  of  protracted  con- 
ferences by  the  President  with  representatives  of  railroad  management  and 
labor*    (K.Y.  Times,  July  29.) 


the  Coal  Strike  Pending  the  results  of  the  administration's  efforts 

to  end  the  rail  strike,  the  Government,  save  for  Secre- 
tary Hoover's  activities  toward  regulating  the  distribu- 
tion of  fuel,  is  taking  no  action  toward  the  settlement  of  the  seal  strike. 
Set  tlement  of  the  rail  strike  is  considered  the  key  to  the  solution  of  the 
two-fold  industrial  problem,  since  no  settlement  of  the  coal  strike  would 
•eve  the  Nation  from  disaster  if  its  transportation  facilities  were  par- 
alysed and  coal,  when  mined,  was  not  hauled  to  the  points  where  it  was 
soot  needed.    With  the  settlement  of  the  rail  problem  confidently  expected 
lithin  a  week,  it  is  the  belief  of  administration  officials  that  the  coal 
strike  can  be  brought  to  an  end  within  two  weeks  after  transportation 
facilities  are  restored.    Meanwhile  the  Federal  Government  is  concentrating 
on  the  perfection  of  machinery  for  the  distribution  of  coal  and  the  elimi- 
nation of  profiteering  throu#  maintenance  of  coal  prices  on  the  basis  of 
the  figures  agreed  on  between  the  operators  and  Secretary  Hoover  on  June  1. 
(N.Y.  Times,  July  29.) 


H.B.  Spencer  Henry  B.  Spencer,  former  vice  president  of  the 

Southern  Railway  and  general  purchasing  agent  for  th« 
war-time  Railroad  Administration,  was  last  ni^it  appointed 
Federal  coal  administrator  during  the  duration  of  the 
present  strike  emergency  by  President  Harding.    Mr.  Spencer  becomes  a&ainis- 
trativs  member  of  the  coal  distribution  committee  which  will  control  dis- 
tribution of  available  coal  supplies  on  a  priority  basis  to  essential  in- 
dustries and  utilities.    (Assoc.  Press,  July  2t.) 


Ho  serve  Board  The  Philadelphia  Public  Ledger  to-day  says:  "Pre si- 

Candidates  dent  Harding  is  preparing  to  make  soon  two  appointments 

to  the  Federal  Reserve  Board  to  fill  the  expiring  term 
of  Governor  W.P.G.  Harding,  and  to  fill  a  new  place  author- 
ized by  Congress  and  urged  by  agricultural  interests  as  a  position  for  a 
'dirt'  farmer.    In  the  consideration  for  the  latter  position  tlree  men  were 
•aid  to  be  prominent:  Mile  Campbell,  of  Michigan;  President  Howard,  of  the 
Ifcerican  Farm  Bureau  Federation,  and  W.P.  Houston,  a  Missouri  farmer.  The 
reappointment  of  Governor  Harding  was  said  to  be  still  undecided. * 
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Section  3. 

Agricultural  The  War  Finance  Corporation  July  27  announced  thai 

Financing      it  has  tentatively  approved  the  application  of  the  Kansas 
Iheat  Growers  Association  for  an  advance  of  net  to  exceed 
|2t500fOOO  to  assist  in  financing  the  orderly  marketing  of 
wheat  during  the  coming  season*    It  announced  also  that  rep- 
resentatives of  the  Washington,  Idaho,  Montana,  and  Horth 
Dakota  Wheat  Growers  Associations  will  appear  before  the 
Board  on  August  9  in  connection  with  pending  applications 
from  these  Associations,  as  fellows:  Washington  Iheat  Growers 
Association,  #2,000,000;  Idaho  Wheat  Growers  Association, 
#1,000,000;  Montana  Wheat  Growers  Association,  #3,000,000; 
North  Dakota  Wheat  Growers  Association,  #3,000,000  to  #5,000,- 
000.    The  advances  to  cooperative  marketing  associations,  ten- 
tatively or  finally  approved  "by  the  War  Finance  Corporation 
to  date,  for  the  purpose  of  assisting  in  financing  the  orderly 
marketing  of  agricultural  products  during  the  coming  season, 
total  #87,000,000*    they  are  as  follows:  Tobacco  Growers  Go- 
operative  Association  of  Virginia,  North  Carolina  and  South 
Carolina,  #$0,000,000;  Oklahoma  Wheat  Growers  Association, 
#2,500,000;  Texas  Wheat  Growers  Association,  #500,000;  Kansas 
Wheat  Growers  Association,  #2,500,000;  Oklahoma  Cotton  Growers 
Cooperative  Association,  #$,000,000;  Arkansas  Cotton  Growers 
Cooperative  Association,  #7,500,000;  Georgia  Cotton  Growers 
Cooperative  Association,  #5,000,000;  Arkansas  Farmers  union 
Cotton  Growers  Association,  #1,000,000;  Alabama  Farm  Bureau 
Cotton  Association,  #3,000,000;  South  Carolina  Cotton  Growers 
Cooperative  Association,  #10,000,000;  North  Carolina  Cotton 
Growers  Cooperative  Association,  #10,000,000;  Texas  Farm 
Bureau  Cotton  Association,  #$,000,000* 

The  announcement  says:    "As  pointed  out  in  connection 
with  the  announcements  regarding  these  advances,  it  is  ex- 
pected that  only  a  portion  of  the  amounts  approved  will  be 
actually  advanced  by  the  War  Finance  Corporation  and  that, 
as  was  the  case  during  the  past  season,  the  banks  in  the 
interested  districts  will  do  the  major  part  of  the  financing 
for  the  associations*    Furthermore,  the  large  Eastern  financial 
centers  are  showing  a  decided  interest  this  year  in  the  fi- 
nancing of  the  cooperative  marketing  associations  and  it  is 
probable  that  considerable  amounts  will  be  made  available  from 
these  centers  in  addition  to  the  advances  provided  by  the 
local  banks. " 

Rail  Strike  A  dispatch  from  San  Francisco  to  the  press  of  July  28 

Threatens      states  that  the  rail  strike  threatens  the  West's  great  fruit 
Fruit  crops,  and  that  canneries  are  to  run  at  capacity  to  counteract 

the  car  shortage*    The  report  says:    ''Business  men  and  bankers 
in  the  fruit  districts  are  watching  the  outcome  of  the  present 
season  with  disquiet*    They  are  not  doubtful  of  results,  so 
far  as  fruit  which  is  to  be  packed  is  concerned,  but  are  un- 
easy over  fruit  intended  for  shipment  while  fresh •    This  in- 
cludes the  big  crop  of  grapes** 
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Section  3* 

MARKET  QUOTATIONS. 


ftrm  July  28:  Chicago  wheat  nark&t  advanced  sharply  due  to 

product*        strong  cash  demand,  and  continued  export  business,  but  prices 
lost  most  of  gains  under  hedging  pressure  and  liquidation 
through  commission  houses*    Com  was  strong  but  fluctuated  with 
sheet.    Chieage  Sept.  wheat  higher  at  $1*08  3/fc;  Chicago  Sept. 
com  higher  at  63  3/8/*    Closing  prices  in  Chicago  cash  market: 
$o.2  red  winter  wheat  $1.12;  Ho. 2  hard  winter  wheat  $1*15; 
So. 2  mixed  com  66/;  Me .2  yellow  com  66/;  Ho. 3  white  oats 
35/.    Average  farm  prices:    Ho. 2  mixed  corn  in  central  Iowa 
52  1/2/;  Me. 2  hard  winter  wheat  in  central  Kansas  90/ ;  No.l 
dark  northern  wheat  in  central  North  Dakota  $1*10  3/4. 

Chicago  hog  prices  opened  15  to  20/  higher;  closed  firm 
en  light  hogs,  10  to  15/  higher  en  others,  bulk  of  sales 
$8.25  to  $10*50;  Beef  steers  strong  at  #7*90  to  #$.85; 
Butcher  cows  and  heifers  #4.0©  to  #8.85;  calves  closing  around 
25/  lower  at  #8.50  to  #10.25* 

Tlrginia  Eastern  Shore  Cobblers  ranged  #2  to  #3  per 
bbl.  in  leading  markets,  $3  to  #3*25  Boston  and  were  sli^rfcly 
weaker  at  #2  to  #2.10  f.e.b.  shipping  points*    South  Carolina 
Tom  Watson  watermelons,  medium  sizes,  #200  to  #325  bulk  per 
ear  leading  city  markets.    Georgia  stock  #375  In  Pittsburgh. 
About  steady  at  shipping  points  ranging  $100  to  $175,  Irish 
Greys  #100  to  $200*    Georgia  peaches,  Elbert  as  k  Belles,  sixes 
and  bu*  baskets,  mostly  #2*25  to  $2.7$,  reaching  top  of  #3*50 
in  Boston,  at  Georgia  shipping  points  Hbertas  #2.25  f.o.b. 
Cantaloupes  steady  to  firm*    California  and  Arizona  Salmon 
Tints  standards  45* s  ranging  $2.50  te  #3.25  city  markets, 
reaching  $3*50  In  to  stem*    north  Carolina,  Maryland  and  Del** 
ware  Green  meats  73/  to  $1.50  eastern  markets* 

Hay  markets  unsettled  In  Sast.    Eeceipts  old  hay  ligjit 
and  quotations  nominal*    Receipts  Pittsburgh  largely  of  new 
hay*    Stocks  and  demand  Southern  markets  light* 

Closing  prices,  f 2  score  butter:   Boston  35  l/2/f 
Hew  York  34  l/t/5  Philadelphia  35  i/2/i  Chicago  33  l/2/. 

Cheese  markets  weak  with  trading  en  lower  basis  in  line 
with  lewer  costs  at  country  points*    Demand  relatively  ligfrt. 

Spot  cotton  up  14  peinte.  closing  at  21.73/  per  lb* 
Mew  Terk  October  futures  up  21  points,  closing  at  23L.47/. 
(Prep,  by  Bur*  of  Agric.  Scon*) 

Industrials         Average  closing  pries  July  28  July  27  July  28,  1021 

and  20  Industrials  96.69        96.36  68*37 

Railroads  20  R.R.  stocks  87*70        87.63  73*33 

(Wall  St.  Jour*,  July  29) 
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Tao  ttrika  aitaatiaa  iai  aaaftci$/ta<*  Fraw*  ttwawatl  fr®a  Caieagi  to  tha  *r*aa 

or  ta*<tay  aayas  *Pa«ea  terssa  «Ira«4y  aawa  taaa  asrraaa-  to  la 
&#  aoa^if^~*iifa  railway  *t*-ifeo  a**  ft*  ratal  rstifieirtioa  h*a 
Mm  a***™*1  taravga  l?r*ai4*»t  a%*4£ag*i  affarta,  H  «aa  assart a«  yajtifiaf  fey  a  «a» 
|i  i1«h  affiaial  taaaa  *14k  tha  ait  act  ion.  411  taat  a»*  raaalaa  fenfore  tba  stri*at 
Hiss  aaa  oast  tha  aerksrs  qpwara1  if  t«$v 300,606  ia  w^fts,  paaiti  i»t*>  history,  it  was 
ataartsa,  fit  4 Mi  formal  injaaTaaaaigt  f|  tha  t*?mi  af  aatii  fey  tha  railway  skssu* 

tirat  aastlag  in  far*  a»  faaaday,  M||  Wk$  strtita  l*«-oa)r«  Hp  win  eaa«s*a  in  Chiang 
at  tsa  aaar^** 

l*sfc«rt  Marry  aaya  af  Umi  sittfatia.i  in  today's  pTf  **  **raai  tha  **st  roffr^^lHt 
■pkasmso  far  t*a  •  41*»liar4*  ruUre^  a*e-eati?as  #ara  sVtai&aa'  yastsrs'ay  apsaifls  stats* 
■rtU  t^fet  JPrsslsairt  Mardti&g**  props pal  Ut  Kfc£*&*ia  tipltestiaa  of  tha  naiisi>«wi*s 

nil  strife*  t*a  'aitafftia1  aassr  protest'  if  t&s  itilfMWN  §1  lit  **H  prssiiaata 

ti  n*at  tsasrrow  la        tor*.  f»al  aassraae*  «&«  i?**a*i  to  r$«»wa  all  Isvwt  tha  r raai- 
sWt'o  esapi^iaa  piaa  p*sra£l,  lttlil«  Jswall,  for  4l*s  strifein^  afcaps*  on,  «&r*affy 
tarts    giwsa  Hr,  Bardlag  *  aa&fissai  atataaaat  if  its  a*£spi3*«oa  hf  hi*  mn* 
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Tbs  Coal  Sitaatiaa  Itoa  %*sra*$ant,  a$t$i  UNI  caaporatiaa  if  t*><?  ft  at  at, 

alii  aafttfas  ta~d*y  til*  aatisa  a#  a.  j$iga«tt*  ai<hna«aa  paasiag 
an  tfes  seal  from  tha  pradafftfly  a-i^aa  to  t.ha  in<t« at  Has  s»# 
lsWftlitias  »fcjUhf  in  %&m  ff  %b*  <2»v«ras«ntt  a#ii  it  «6fft«  fh#  org.^fiitati«n -#f  tH« 

I  tMNwns»*»it 1  ■  mmrg^mif  mnX  4i«tributi«n  «^|astf  INMi  ^roaouaee^  nigat  t»  b«  nof?.rly 

ftval#t«9  *hm5  i#*#ajp  iffy  I*  ^«?-a««r9  ih#  F»d«r«i  fi*al  <i«trit«t«rt  hi«  Itwlittil 

ry  ff^«MMlilt«#A  a«  ^iaignftt»4  by  #r««r  *f  ^»»Hi»|  8ftH£ag,  ttli  fc^gJ.*  aetiw* 
fMReti^aiag«  (A«»fcc,  rr««i«it  ^»ly 


t^l  Tariff  ^aNwj^iita  fey  Easier r  L&nmet  •wMPfi  ■  P"*W 

#f  irtsat  fe#  «h«r^at#ri»a^l  aa  *i»ne«y«l»iJ  arat^aiiaa*  far  ^aaii* 
f&etwrar*  af  p»ai«R  «lath  -wara  n^|^^a4  t-y  t«a  ^an^ta  /«3y  H 
altar  nca*ataae¥i  fey  iaa  niwmUt«»«  BW  aanii*4»««i«  vai4d  csuply  aaly  ta  claiaa  aamrilg 
iaa  fall  «aal  iaai|iiinnliili|  r«ii*  af       eaista  a  E*a^mlf  ii^  Baa^a  r^f»aSu;^  hj  w  ^>ta  af 
13  ta  25  ta  aptly  it  ta  a^*aa*»  areaa  P#ta  €arryiat4  ft  ft»a^a«llatary  ^wty  af  40  aaata  a 
paaa4«  Oaly  taraa  para^ra^sa  in  tka  a*5teaasila  af  iha  tariff  bill  vara  ill aaaaaa  af 

Jaly  «f  few  tHa  laa^ta.  intiaa  a*  aloih  f^r  aalta  M$  ^w-rcaata        an  f»ila  fabric  a 

•ara  wataa  as  ra»i»i>a^i»<  If  ifta  9aa^ttt#*t  ^m«J  aa  i?t£n»  af  tfea  aasa alt taa  thara  aa» 
Hiaia<%.taa  a  rf^ttaa  praaiaiaa  prafftilaf  «i  aa^aal  I  |»#r  ft#at  ia  ^aalaa  cloth  a«l«}aat  ta 
lay  aracaaa  af  ©psmgiag,  jiWf  tin  if  aiirliikin^*  (I  ra««t  ^aly  tt»] 


Cattla  ?aai  ia^art  tlia  a^aaa  r$p*r%  af  tta  first  yaaf  of        *tian  of 

tna  Ma«k  ^raw^rat  Fi»ar4aa  -drpamiioa,  »r^i*i>4  for  II* 
aarpaaa  af  haaaliag  taa  m9om$om  aaol  ^ecrU ■« j  ^  1 
la  all  aaatioaa  af  taa  «o«aitry  ta  nU  liw«  stack  gra*  r*  la  ira    aat,  bra 
af  tha  total  aa«  York  ^ity  ^aa»  aa^a^riraa  |2$900Of000  nn*  *  *a  ia  othor  citiaa 
C0OfCO0#  faa  earao ration  atoapa^  ^nkin%  lo  ao  ea  Daaaasfcar  I,  3*21t  whan  tha    sr  Flannea 
aaraaratiaa  aaa  rawWa4,  aa4  ia  aaa  mn^xml  a  -  T.  ia     I  lar;  raaaaala  af  ^  *aa  ana  taaiag 
aa  paaar.    (fi#t.  Tiaaat  ^aly  tO.  ) 


A^rioulturol 


11  ito  »o«t*4y  ro*io*  of  th#.  j|pr  tint  lip  d|  #it»nt  u»t  Mp 
»oro©  atontbjtjr,  pNIM  $  ttff  MMMl  tail  of  ft—oro*,  ««yot 
lw  H»  4«$$t*f  ioeuoj  *fho  Ao«rlo«a  feroor  io  o**uro4  9?  «  »orkot, 
iMMtfi  w«.HE*i  io  tfc©  jfr«wt««t  MMMM  ®orfc«*t  of  tfco  vorlo, 
too  p#*ti|#ii*fi  if  thio  gOfffftOf  tflfeftg  oo«*X  to  to*  *9«tshiao<*  fH>pol«- 
tiois  ©f  Hmi  imitoo  &in$M  tm&  ihm  mtmmm.  fto»ubUo«  Tnm  9jotfc*<to  of 
Mlfltij»  iiffjMgi  timmiwg  mm.  m.<3jrkotia&  tho  crop*  «f  tho  MM 
$t«t#o  for  o*$>ort  Mttfti  oro  t*x*ox£«>llo49  »nd  ifco  aniy  inj*ort***t  coo> 
l?o*iior  of  thio  floMry  from  tfco  ot        iiit  of  freight  H*ul  to 
'ifomtpm  to  tn«  fowwiatoo  of  Tfto  oxoort&tolo  osHlua  if  too 

JnorioftJi  oroo?*  of  MM  oilX  few*  |f»i|»tli|P  ooeorfe**  Vy  tho  int  or* 

too  fimr*  oooo  frooa  dinooiirogiiig  to 
MS  tfeoy  aro  i*tor«ofti*!£l  y  oooootio^  MM  of  thoir  ««fvan<* 
tftgoono  jj^piiliilfi  #o*it$©»  mi  »ro  roooooHn,'  %u*ir  eslei  tfanfi- 
$oaeo*  Plljiii  of  MMM  for*  p»»,ftuto  oro  mm  nvch  ofcovo  tboir 
MNM  li»  fro  tot  on<*  *&oo  *olX  mhmvm  tbo  prowor  Xo*«i.  ...  F#mor» 
o#o  rorfiieiftg  tJ»«ir  IsNtofeioelfiooo.  ffeoy  «ro  oxp^u^lit,;;  tholr  sorofiaao* 
of  o,p?l$i*Xt»roX  4*fsXo»:o8to#  fort  ill  tor  *  oao*  otlnor  Hem  f*«*ooo*rioot 
Mi  tfco  ttsno  to  Mil  far  MMl  MM  tM|  ****  fe#  *R  *  IMMMM  to 
imrmm  iiioir  Mrota-ooa  of  otfcor  zlmmmw  of  pMl  IMIpMl  i«  ifto 
IMPl^WttlMOoji  #iotri*tO  oliowo  jpjjt  jMil  *tt«f  th*t  run  ^4o«<oo  lo  o 
joottflotelo  ksoio  for  f^ith  io  tno  MMM  Mm  rilWUli  of 
iM 


gg  »n4  Sultry 


ti^ioid  ::toolimo«.  anO  fomor  for  ittiy       «#.yo  in  ma 
ioriols  of  IM  roo-ttrriog  |Mlp«  of  tho  pro«^?tt  tiwo  int 

(HM  to  feH#  ftft^ro  of  MVlomoioa  oork-i«  ^gri«ioi.torol  Am  *mthmt  i«t 
M  to  Hm  Mm  of  Ml  MMki  o^ri^ttlturol  m^tt  It  ?ooi«  ««>t 
rn^o  oajf  4if  forowoo  what  Mp  ooi  |tiiii  ^ooiiooo,  they  ?ir«  ^rthy 
of  ooaoi4or»tio4i»  ilip«#  ai»«o  thoy  iftifoJvo  tho  foiwro  mnv  of  «« 
lo  oloo  MMil  to  MM  Mi  Hi  Hmt  tkm,  iho  $l$*r  wwtm  »^oeto 
oro  &mt*$frlt  tooftfti  to  %&m  ao  oihor  M«  SHoir  rmm*m  far  iiMg 
oo  oro  fortiOfllo,        oorHs^o  th«y  way  &o  feoll»4  4owb  to  Mi  or  ttl0 
fm>4NMOot#a  ro^ooi»»  Mi  of  tito»  i«  thot  tho  MMf  ipl1!  «ot  h«« 
not  jrot  tttntMl  tlio  4l^ity  of  o  o«*roor  for  oi-4«h  t  mn  ^trivo  on«i 
oia^y.  «•«  *ootfc«r  roo.oo«  io  thot  ^oro  mri  f-ar-m  r,;ur,t^o«  full  to 
iMSfM  IMwhMI  MPPMl  id  oxtoaoioa  oort,  ttoiii      »o»o  ^«l?t 
mm  to  t^o  foto^o  otofeiXity  of  tfcwt  wort  oo  «  |»r<kfoi»*rion.  No  Mil  if 

MMr  tb.«oo  roooono  projfi  to  In  MMl  or  illiiOiUi,  Mi  Ml  ^bu^ 

i*g  ooootf  o^KOto  to  MM  *^ot  tthor  M«M  Ml  M«M|  M  9f  xh9* 
to  |MM  **to-«oio«  o^rit*  mnt  m®  feo         to  i^^ro  tho  futti.ro  Mr 

•mty  of  ootmotoo.  wort,  tho  o^weity  oiOfitfo  worlf  in  **.rtUol~r? 
How  Ml  It  Oo  n*4m  |  o^f**»^^«  f*»«"  «^loh  3f;>tt*^  -on  oUl  »t«dy  »n<< 
in  whim  MH  otll  cooti?stto  to  ooroot  For  «o  wort  M       f"31^  BUC* 
ciooofttl  if  it  eon  «>t  rotiiin  it*  Mi  of  o^©ri^««o*  for  tho 

OdUHty  «g«'vtf»  Joo  teoo  hmmn  of  n#«soo»ity  o  y*o**g  « 
H  onot  not  ftoeoAO  iff  o**toor*o  joo$  it  ^ot»t  MM  *  pn»foooi«o  ^ 
oito  th*  ptmpmr  pr»oortioa*  of  mxpmrlmm*  »*d  youth  to  tti«»«o  it* 

Ao  nrmrmm  *****  f  ^i»g  of  168  p^r  ««ml^r  in  t»  o  rmmmlt  mt 
iOMfllllii  ifffflillll  of  f»*oltry  wmt  MP  fcT  hM  >Mg  ««*»Voro, 
«e©ordiagto  o  roo^H  joot  roJonsott  fey  ti»o  Ifg  M  NiAtfy  MM 
l>oo^rtme^t  of  t>so  Ulimii  A?5rl*fw3tura  A#«so«iftt5,on*  (X.^A.  M 
tott«r,  4uXy  ^0.) 


m  mdi%mrXmX  in  n»nrl«aa  A^rlnaltarlat  for  Jniy  £9  ©»y©i 
*Tha  ©amssitt*©  for  tn*  prolactin©  of  in©  paltry  Inrfaatry  ©f  tha 
A**rie*»  f  sultry  A©a©eUti©af  ©hie©  Hag  fc©*©  art  tag  a  valiant 
fi#t  at   ?a©hiagtoa  t«  ©©ear©  an  *©aitaki©  tariff  on  en©ll  ogg© 
MM  ©&?  £r©dn<?t©f  it  a*  ©g©in*t  fomM$fcle  ?©4©©iti©a#    ar  Nftiata 
©til  recall  th©  ©n©f?a©nfal  ©ff*rt  ©Man  thia  ©a*?*ltl©a  «©da  to 
iMMM  taa  Faaitry  tariff  rata©  ia  MM  Saaata  |||||  tana*  in  tha 
H©aaa  —  aat  ©«  MMl  ©a  Mai  ©aan&ttaa  ©akad,  ©x©«©t  a©  ©hall  ©  g»9 
Ml  awffi©i#nt  t©  «h#  i*n©rtati©a  sf  China©*  ©£g  ©mdu*ta  l©»n 

profit  ©11©.  tha  k«fcarn,  th*  *anafft©tar©y»  Mai  tN  *«©rie©a  capital- 
lata,  whn  haw©  fcsofcfNi  th©  fwpartnti©©  ©f  €ninaaa  ©?!?©,©©©* 
anil  a  f©r*nd  a  n©ar*rfal  loifcy  t©  ©r©»*  th©  p^aliry  rrfcaanl©,  and 
thny  ar©  ©raftlly  playing  ihsir  aattii  t©  imeap  in  ©t  th©  ri#t  tiaa. 
IHolr  argaaina©  ©ra©v-©r©  ha©  «et  t«aa  af  ?©*©$*•  on  tha  ftnaata,  ©aa 
rig£*t  nnw  thny  *>*©  anaaaiag  thvir  iailanttn*  th©  J*tnt  l**i©- 

•UtNt  atm aatlia  alfcSna  will  r©©£n*  tfcn  tariff  ©eknoal ©#  #..  fn© 
paltry  ianantry  la  in  it©  iafsj^y,  m  far  mm  ©rgaaixatian  if  «?aa- 
cnraan,  fcitt  firing  »i#ty  rapidly,  mm*  %hm  tariff  3agi»i©t©ra  at 
'?n©»i*^an  will  my  ©all  ta  turn  ©  ©y**path©4U  ©isr  to  in©  iMaMal 
©f  tii©  iadaatry#* 

r©rw  ana*  Banah  for  Jaly  H  any*  Is  ©»  ©tilt© rial  ©n  *Agri£«l- 
tarn  and  4M*  Fair*:  *¥h©  ©aunty  nad  *?t*trlnt  fair©  ©.»©•  feo©*  f^ttM 
t©  bm  p€iim#i  »4©n«i©©  in  th©  ii©?«l©©^©r?t  ©f  tfe©  nsiarftl  r©©our«*» 
©f  lh©  cm© try  ©©dl  in  G?m%im$  p  n©«itfey  ©ririt  ©f  e<v^©tita©n 
m<tn%  t;i#  ciiic«n©#  Ml  f«ir©  ha*«  fcaa©  «©©©«iT©4l  far  i  <  urp©»*© 
©f  n*?lfftia&  i©  th©  d©v<4©p«*«t  ©f  iN  n.gri©©H«r-l  ©r*^  J  iv©»©t©ek 
i»t*f ©»t©  ©f  ©  e^rtftl©  ©©etinn  mW  ^i&trifjt t  tn«  fft««t©  ffeir  t^varin^ 
a  im»©Ii  Xergar  t«rrit©ry  la  i%m  i»fl «©»©•»  ynf©rtwf^^t«iy ,  ?&»©y  f^sir 
a©^©©i©ti©n©  nr«  ln»i©jr  ©i  M  of  th*  ©rigiiisl  ©fcj«*«t  in  vim  rr-A 
Hmwm  mdm  sericulture  Vaa©  th«n  a  ©f»r©?-^nr>  v© .  M--=f*4!sa,  l«?f©©dt 
9ifjL©  &»<t<!  mi  n»  •  l©»f  mp©  t©  find  «aea©*.*iti©»«  ftdUil  km*m  ©ia©»t 
f©r^»tt©n  tknt  a^ri ©altar©  ©a«J  k indr©4  lino©  *r©  bz&ic  i^^untri©© 
aa4  t^a  ©riaarjr  iMflfM  nf  ©51  pr© ©parity*  la  nany  ©f  ©ur  l©r?i*r 
fair©  ';  ^rtis«ltara  1©  I  ©lag  «aatn«ra4  fey  «feli  r^nka,  iv?-:k©  efca©»  ©«4 
frnak  aa^ibit©.  Hhi  MMtMl  W9ani©©t  aitn  Uliit  :m£y  mwmWmt 
tH©ir  ^i«jr  ©f»i«l«r©  ana  fu»i«a  anning  3©air«att©i*©f         ^ ▼©©  th© 
©note©  l^r©ti©R©t  mil*  th©  n^riealtaral  ©anlHi©  *r©  ^rawddd  int© 
a  dark  @^©41  In  ©a»©  ©at-© f-ina^-aey  c©rn©r  ©f  the  $r©n«d«.  ...  iive 
©tank  »©©%©  t©  h«a©  fnr©d  t©tt«r  th©^  ©-gri^al  tar©#  %©t  fsir 
a©©lnti©»©  «aa«  f$r©«i4M  aia*f«»t<f  fscllitia©  far  pmrmhrm4  r^mek 
mftmr  ^©rlhahll©  nra^lavra*  Tbia  1©  ©«©  ©f  th©  ©r^^ur^.-cing  f«siufA!? 
©f  th©  fair©  i»  1  t*,  '.  tiathwaat,    ^ct  *-,^ri©ali©r©  i*»  :}©r.»-t ■•■rfl©^  at- 

t  ©IXti©tt«    «  •  •  ** 

Tna  Ia4iana  fajrrar*a  Outda  f©r  Mf  49  aay©  1©  *r  ©^?it©ri»li 
*'*«f!)  nr©  a  or  -^r?  hill©  pan.iin^,  in  <-©a^©©*  ©n  tH©  ©nfc)©*t 

of  farra  credit.  8«aa  ©f  thm  kill©  ©r*  rldlaaloita.         -nil©  mm  may 

HUf  ana  in©  tirt©  ©$©i«  ana©  ©v©«  ifta  fc-«©l  ©f  oar  f-«m«re  alH  i© 
in  anna  «?ira  aaad  of  rrad.it  ©a  rfari©.:;  MMl  f?a»i  t»©  yn©ra#  n©a«  f©r» 
©f  lat©m©4i©t©  ©r«dit  ranging  frmm  six  ^at??s  ta  lit  piMPi  IbWI 
alaaya  k©a»  mpvmrmt  ia  tna  -^idaaat  ©van  i«  MMWi  tir^©.  Tha  ©a- 
Ititiag  d«po©it  ©«Jirt»g  e^8t©w  i©  fcaHt  wan  in©  r»:  t<1  iarnovar  of 
kaaiaaat  in$tUati©nit9  aad  e©«©©<ranatly  has  t?©T©r  pr©v©n  fi^u*tt 
for  tiia  gr«i»  ©r  li»a»ata©k  t*t*#r  *itn  s  cp«  ©r  twya*?r  t«rr^*^r. 
5i'k«t  i©  ©aad^d  aa©t  ia  ^s^hi^tyton  i?  aot  inm&n  ©**  hoa  t©   v©t  ^radit 
far  f©r«©r«#  To©  ranny  h*r»©  tra©©  ©aV'«ltt©d  ©lraady.       d©  «©^«*t  b©w« 
•rar.  ©aaia  an©  Iflafe  mm  iilflllaant  effort  tfefet  will  aaa«r»ta  tha 


lift*  "lit 
ginl*tiea 


Oi$lt  fcotOO 


ein  tt.ar*«tiag 
California 


rift*  gffeete 


riff  •« 
it U iter 


iWg  ttt  noneenee  in  credit  pr*peeela,  then  go  otill  furt»*r 
ene*  t«»WM  tne  6«*noifcle  eag,.;satloiie  into  see  till  vhe.4  io  eee new- 
ieelly  ***  *oHtie*ny  fm)?la.  5o  ion£  to  »e  hire  se  »»ny 

bewildering         ewnfiieiin,;  bin*  jailing,  thn  r  ur.h*nnt4^  cr*<!i4 
will  o*  eiew  to  f  so#* 

n#  Hirtieeel  Stoekean  en<i  faraor  for  July  29  soysi  "7nw 
awpresi*  Cenrt  of  >ne<?on*in  hn«  r«le4  tht<t  Ue  l«w  prohibit!*  t  in* 
wmf&etw*  en<*  **le  ef  fills*  *m  In  t«*t  Stat*  Is  eenetit  «4iew*l. 
thm  leeieiott  *u*i  *e  Xhnt  the  legislature  has  pee  r  to  prohibit  the 
eel*  ef  any  feo-e  ?ro«ltt«t  »hi<*h  it  i-.«ile*ec  to  fco  deleterious  te  the 
woofer*  nae*  hewltn  of  the  *e*Fl*  of  the  St'iis.  1Mb  is  in  Una  with 
•titer  *«eieiene,  end  the  net  tor  of  Stat*  la^ieltftlon  «»  i«i»  eweje*4 
appear*  to  hi«i  e*  t*>«  ability  to  *r**e  to  legislator*  ih*t  filled 
•ilk  in  «eietrri»«e  to  wut*lfe  t  r.ltb#* 

The  *ppll**ti*n  of  the  Ifotioaal  li*e-8toeli  Shiftpsrs*  Lu*.gue 
for  n  fcianfcftt  r**n«i&en  in  I  lv«-i*te«*  rtates  in  x»e    astern  t*nJ 
IbwstaiA  Fneifie  railway  greups  *y  r«TO?ul  of  the  25  per  e#nt  in- 
ere***  emter  ox  parte  f4  fens  *«>en  4e  ;ierJ  by  the  l»W*ttate  Coescere* 
v**!*4*elea.  (Chie&jgs  #*ttF*al  of         erce,  inly  *7# ) 

^nliforain  henfca  ore  landing  $3,000,000  io  feel*  the  fnrtirt 
•f  t»e  IMN  einrhei  their  who  4  *ren  coop*******!*,  *Rf©rding  to 
en  iMMiWMMWi  ^y  Welier,  president  of  the  California  rans 

■urontt  Federation*  Pernors  control  11  *£  afcowi  300,000  acree,  vniflh 
will  nWrnt  tona»  mlr^e^y  hae«s  isi^ed  eeirtr >  «sts  eith 

ill*  fmm  feur#«ii  :f«e«?r.ngot  wMen  will  hft^tile  ih©  crep,  Ae  4nio  io 
sioeo  4*        »»r  Mot  of  tHo  total,  it  io  f?»irly  eoU  *ft*«>*e«l  thnt 
%hm  om^hon^e  will  h*#m  im  it p  s-^sa*e  OT«m^h  of  the  crop  io  »nfc«  ewe* 
oowwfwl  *oiriieting  ip»e^ll»le,  '.*ewo  tetter,  Jely  -cO.  ) 

IM  J*««ifi*  Pur*\  freee  for  -July  22  eeye  of  tlio  reilron.4 
otrito  in  nn  e«i1it>rl«l:  The  C  elifertvito  f«r*er  ie  vert  griweeuoiy 
feewot  4J*«n  fnnoorn  etewwHorw  mm  boeeneo  cf  too  nwtsire  of  his  poM 
«ni<?ttO  e»4  f>r^^.«ote  iHl  the  dieteneee  they  *nst  treverco 

to  r?j-efe  eene^ere        preeerwero.  *nt«rf#re^ce  with  tr&r.epert*t i*a 
et  tuen  «  tfnw  is  eery  likely  io  wreck  %h»  Istor  iS)4  outley  of  o 
yenr$  it  Mf  deetroy  tee  in^uet ry  of  |  Ufeil%e.         14  is  iw^ee- 
eiftlo  to  fally  Of|»reei^te  the  lMlHsi4|  wiiich  is  thes  vlniteo  upon 
&  pre  neer  nale&e  one  hee  eisneri  ^«e4  the  e'Qtionul  di sirens  of  it. 
loo  fruits  of  •  Y«*r  ©f  n»t*eaelnj5  plevi^in-^  of    era© nel  In^jer  ue4 
owtley  for  I^bort  of  e«re  ef  trewo         »i«*o  in  tr  ir)i>i  ;  end  pro- 
i^etien  fraw  UN  runt  We  ftfsttwtw*,  of  ^4».ering,  »t&,ia»rdiiii^ 
^eeeln^  —  nil  of  t>i«»o  tUnfl  reoeiri/^    or  tinuel  effort  and  sxjh 
dttnro  end  nil  of  erou.snt  to    eu^.t  *y  c^e'e  self-will  ft»e 

Wtlfioheeoe.  * 

THo  rneifle  ll»noetwntf  for  Jttly  20  naye  in  e/»  editorial  t 
^Fifiooa  nil!  ion  ^oUnTl  i*«  IM  «4Hsd  price  thu  f-r^r  eiU  h Mi 
to  pay  for  hi*  fertiliser  in  the  first  year  of  the  eew  Uriff,  if 
tee  ^repeeeii  rf*too  in  ii*«  p^aaing  blV>  «r«  topted." 


&oaort»oi*t  of       U  tfco  ttm  tor*  *l«#a  for  Jiajr  N  MMidtei  Ml  Hittiitti  ■ttlilftt' 

»$riettltare  oa  feroat  firo»f  fco.o#4  uaon  i  aiatanont  #f  tho  aaerinnn  .!:i«iro^**aor 

ruhli#Hera*  Aanaolntia*  ml  dat*  lenaac*  fcjr  tbo  Faroat  $«r*JUo»  The 
artlrio  ajfeyn  1»  pnr%t  in  a»4  4*|  oat  tr.-.-       U-mol  forgot  Sjf'ftM 

to  nn&tiing  t*  idiUii  tha  in  a*  Kfittly  iwittiiii  to  n«««# 

lit  fciada  of  l*<£t  alalia  a  nra  neoi*e4#  n#ti«*»mS  and  atata*  fbn  nnotio* 
f#4«r«il  X  attaint  fan  naf  h#  a«w&n*t*a*"  Mi  fol lenot  An  oat  n«  in  a  of 
oairling  Saa  MM  mvl*  *m*$im  tho  r*ro*i  «nrvl*«  to  ae«t«t  the 
|T<ii]l»HttTii  *t**t««  I  a  firm  jMateetiait,  ae&he*a  of  narttlag  for not et 
rofaraetsiion  *sM  tho  sloaoifi^-tina  of  l*$a£e  ea  IftMpI  tinker 
ero<£u«iio»  oaa"  ngrtoalt*r-e#  #,»  IM  &o-<*rai»ry  of  &^<*ttltere,  under 
anone  Jariesiiettoe  tho  fernet  €onri^o  #ffternteef  ehetiN  bane  the 
mtthoritf  enem  #1  lotting  y^ffur^t  *5oanyo,  to  require  reoneansle 
et3&£or£e  far  the  *f$t*etiea  of  ^Inhered  esu!  out*® vor  l»n4o  fra*. 
ftret  m4  the  Hgtt  to  #«n*&i**.  tho  o*tfferee*»«n4  of  eeeitntle  re- 
iptrawmlf  tit  matting  or  #*t renting  forast  ere4u*to  nhieii  he  «ay 
*teooi  «en***ary  to  areata*  forgot  #e*n,*t«tie*  in  tho  ration  ooo- 
eeraeNt*  on©  to  witkh*?!  4  fader**!  e*e£*rni4M  fre*  etntea  nftieh  do 
mt  eeowoiy  with  Hi  if  *f*mf*r«lo»  &«oh  o  law  a*t*<n4!»g  the  aoe 
Hatton4  MMtoti  at<i  nwthert***!  for  &r£  pfftijltlil  WH«M  OWpfclO 
Hi  fa  rent  liifOlti  to  efgwoii*         nzrry  termor  &  *  n*i  ina-aide 
driea  a$*tji*t  tho  iM^I  *mm  of  #«¥»#t«*40»        forgot  f\r**9  fcfglt* 
l«i$oo  to  jiiiti  whi«H  iN?oi4  |?omit  tfeo  or^o4y  oolet*ge**evtt  of  tho 
•ojtloool  forootiR  m*$  %hm  emnml%4*--t1»*i  of  ojiiotio?;  for? ***  o^ito 
for  mrm  #f  footlto  «^.ii5.1etrnt         ^mth*r  r?  ^itbholrf  mil 

o^r  fo.m  of  ftilooetiaa,  #Jt#^t  ««u*or  tho  mi»or»l  low«t  ol>  lo:a^o 
aotr  if»  0**0mmmt  w*mrtte%?  or  ountrol  feai  t?ot  otii-rfccoo  ia  ^tioftol 
far^ota  of  oatioaol  ofsrlto^  iojel  ea.^p^?.M  ^ittoaio  or  ^r»At«p 

aatp%»*riro«  oafel io  ln«i*?of  la^ioa  ml  iMjaattf  ret*or*o*ioae#  wkiek 
KTO  OataojWlo  tttiaflf  fwr  th^-  ^^>^^ti«o  of  tii«feor  *r  tteo  ?5roiocti©n 
of  aat*rBfe«4at  no  wall  aa  oil  lan^o  b*roo-?t *r  aMaatai  la  or  »«• 
^ii-#4  If  i^a  aHMai  *t?*toa,  a«4  to  o^i'^riro  tka  rro«io*o«t,  aaoa 
I aaoiiionfli1  ti t.i in  of  i&o  ^iltoaal  forgot  iaaarr^t ioa  ^o«^da*ioat  or 
otiiorwiaa,  to  Iaaffp»fia%a  aauh  loa^a  to  r^t!oa»l  f^raeto,  * 

5a  an  a«|itorial  **m4.  aa^n  tMo  r,rt^«i«f  Too  ?-a»  Ifarlt  tiwoo 
for  inlf  W  n»ya:  **Xt  ijaaBai  oaeaoomr? t  ther^foro,  that  in»ro 
Hmi$4  ho  or^«^?o4  fi ro  |>rt?t*ot*e»«  itruM  tti»t  wniea       H»vo  al 
ar^aaat.  ?%»««r#o  op*  *■  oforo  Congroffo  far  tho  ro-;ralatloo  of  rutting 
(tho  raall  aiNl  Carpor  aflla)f  oa^S  ta«a«  »haal4  ho  arowoUy  aaaaortod 
hat  It  la  l«t»oHtpat#  too,  IMI  tho  f4r*  ^r^t^riioa  ajntooi  0>>oa3d  hn 


r  raaaor-^vofa  fara«p  far  lalf  3»  if«ya  in  nr.  n-Jit-jriai  on  the 

er&*ftts«t!*ft 'of  tho  Parana  of  ngrlealtaml  ^o^o^irai  "It  ar««i»on 
to  aara  ^aaarrfi         ^  oilman  an  «  rl  t^r-t  haa  ^«^ato^ro  t^nn  or-* 
fjloaa^na^l  «a4l  iftwl«a4lM  If*  5w5h  *  fcHI  onn  r*or4inato  o»4 
risito  oaftilfshto  lrtf^r¥t-tion  of  «r»^t  oh?«^#" 


) 


I 


rector*  4. 


■■  «tly        Ghttnm  a*i»t  tr*-*a  **rj  liglst  wHa  priea*  lawar 
mm  shnrp  N^Mfll  *i  WUifpiil  *a4  Iiy>i»  tafttUiia*  ^ro..;re»» 

taawa*  rattlawani  MHrt  as4  r^il  trtrUtaa  iftg  %%%  t*p  on  export 
*m&$  el  a*  iafiasaaaa,  -:*rn  tad!  >  *1?   aoarata  tr&da  ait  a  *?8*a&a~ 
tiaa  l^ptag  t*<*ki«,§  aa4  *>i(»lta<ra4  lMaid'*iSaa  fey  r*e*ni  oayara 
ft*  lag  amrkat  wpmr  hmvf.  shtaajp  i*ptm  «*>**t  l*a*r  at  pMH| 
ifctfifi  Sajrt.  aara  fcffMP  li  #i  !/«&♦  eia«i»$  p?lc»*  la  Cuicaga  aa 
«*rfca*t  Ha.  2  r*d  wiat ar  *Immk&  fa, 15  3/4;  a*#  I  iMN  #ia*«*r  waa*t 

&•*•£  ***  &  ilftii  e»i«  MM|  mm  $  jwtM*  «*r»  II         Bfc  •  »Hita 

aata  M  !/*#•  Av*r»t$a  f  vr*  f>rl«o?  m*  2  &X*m&  ix>r«  1»  t  «air*,l  i**m 

%0|  aa^iafi  IMM  4  a*  tula,  $&**!».$  at  par  Ik.  '*w  lark 

{.}^t*a*r  future         §  **inti»  at  &.43tf« 

■^atfely  %9*%mt  *i&**?$*i.*m  ****  is  HMI  v^rt;  »t*a.<fy  U>  'irm 
athar  **f%«t»»  ^taaaari  etaat  ftf*  t»  flmmglw  aattwia  *all  watmtaliwM 
Hi  t&ipr'img  ralata*  f"- m*&nl*vp*B  $pmrMty  Ia*il*»*  steak  aa~ 

j*aaria§g  in  mt4mn9%wn  ©artata.  fatsttaa*  y*aJli»«  nrgiai*  ***iif  *;&ry- 
lana"  &aat$ra  r^i*r«  fearraiad  at*  el  TSfC  ta  p  aar  fcal.  in  *aa» 

•w»l«4  $t^Ufl  Ml  at  MNNt&M  pftimlft*  Nffl  Jfaraay  jjjfcjg  ftaa*  4a  wa 
6$  t*  TSa*  par  1&0  t*a#  1©  c  ity      rk*ta;  50  t*  83ff  f.o.b.  ■MMH9 

aarty  0a  la*  ©aarty  jradia1  *a*a  ftarfcata  waakar.  ^orgit. 

•»rt#t»»  iMMN^h  timi%  H  It        faMW  <Mt4  K|ft^  w«r^H»fi*  t^thst  3&jt 

*i***y  iiciK*  I..*j»ln^  *j»«t,  li^ttl*  mrfL&m  w»  a»t  ^»4*H.*lly  whun^fMl^ 
fcfttf  mt^irfi  ID  t&  Hkpl  tiMff  N#if#rg  »t«n??3rt  «?fvw»  «t^4y  t« 

41V  tMNp  li  Hf|  WL0m  fit  «w*  MW  t# 

tortr  for  tfcn  tNi#*»  All  ijiiwii  of  fr*.»fe  si^t*  i«  ■^.«i«r«  *h«»l«Hml» 
wmr*m%*  mh&wv-4  $ml&m*  for  th*  ilpriu  iat»d        ta  ^L; 

p       H|  H  i5»  #3$  ntUfci*  1^  U  S  4te*is;  ligbt  park 

i^ia#  %r*«i  li  pi  l^r^r  Mi  IrtMMf  hin*  fl  U  |S  &r*»  MM 

Mip  fNMrl«i«  liiUlJl  #»teg  tH«  «NHifcA    ^wat#il  July 
Sa#  1  Ti«w>tHyt  iNwr  tark  f$ft  Phil»4ilfMiiL  |M,  WliNP# 
Atlanta  #^4#  ii^HAi  ^.  1  Uf^lfa,  At)a«t«  PS,  *wf*»i* 

fltt#?ttt«tinf  fmi  <Ny  to  *fay#  ^«^vy  r#e«l^ta  »a<?  et©r«ga  ©task*  ara 
taa  Ya^anii^  f??«tar« 

€*##**  market  a  ahsiw  aanlter  traad  tHh  tradia,;  aw  la*ar  tr»aia 
ia  U«a  wits  laaar  «a«ta  at  ©o*»*ry  p^iata,  Mmiil  »till  relftti^ly 
lijat*    ?ri0a«  at  <»i»^nal*i  ari^ry  "haasa  ??arfe«tai  July  Hi  n*t* 
l«  \f%$\  ^iaa  IS  l/4#;  &ai«i«a  18  l/4«f;  r%uH«  iVaiaiM  If  V^; 
to*       v    r4«aj  IS  2/4*;  U»^ra«  18  aattara  Frf  nta  1«  V^* 

ipi  «otU«  4^<*lir,aa  SO  imiat.  daring  tna  *aak.  Tarfc^  

►  f«titra  aaatraata  dafHitad  4S  ^aiata.  vrr«i>.  by  aur.a«r*Sc»a^ 

^0  Xn&*«tfSala  «##03       96#a9  a»#fi 

20  *#ft#  atarka  8«#iai       a^.TO  n.«S8 

(Pall  St.  ^aar##  My  n.) 
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